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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
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AN ACT
Amending Title 42 (Judiciary and Judicial Procedure) of the

Pennsyl vani a Consol i dated Statutes, further providing for the

i nvestment of noney paid into court.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 3561 of Title 42, act of Novenber 25,
1970 (P.L.707, No.230), known as the Pennsylvani a Consol i dated
Statutes, is anmended to read:

§ 3561. Money paid into court.

Al'l noney paid into court shall be held in the custody of
such officer, shall be invested in such manner, and shall be
wi t hdrawn from deposit, as shall be prescribed by general rules.
Any such investnent, except as otherw se prescribed by or
pursuant to general rules, shall be [restricted to obligations

of the United States or the United States Treasury, or of the

Commonweal th.] invested as provided by the act of August 6, 1971

(P.L.281, No.72), entitled "An act standardi zi ng the procedures

for pl edges of assets to secure deposits of public funds with




banki ng i nstitutions pursuant to other |aws; establishing a

standard rule for the types, anounts and val uati ons of assets

eligible to be used as collateral for deposits of public funds;

permtting assets to be pl edged agai nst deposits on a pool ed

basi s; and aut hori zi ng the appoi nt ment of custodi ans to act as

pl edgees of assets."
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Section 2. This act shall take effect in 60 days.
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