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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1538 *un”

I NTRODUCED BY MESSRS. BEREN AND O DONNELL, JUNE 25, 1975

SENATOR ORLANDO, FI NANCE, | N SENATE, AS AMENDED, JUNE 14, 1976
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AN ACT

Amendi ng the act of Novenber 29, 1967 (P.L.636, No.292),

entitled "An act granting a tax credit to certain business
firms who contribute to nei ghborhood organi zati ons or who
engage in activities which tend to upgrade inpoveri shed
areas,"” providing for a tax credit of up to seventy per cent
to business firms which contribute to activities of the type
certified in regulation by the Secretary of the Departnent of
Community Affairs as special programpriorities, AND FURTHER
PROVI DI NG FOR THE MAXI MUM AMOUNT OF TAX CREDI TS WHI CH MAY BE
ALLOAED I N ANY ONE FI SCAL YEAR.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

No.
17,

Section 1. Section 5, act of Novenber 29, 1967 (P.L. 636,

292), known as the "Nei ghborhood Assistance Act," anended My

1972 (P.L.296, No.75), is anended to read:

Section 5. The Departnent of Revenue shall grant a tax

credit against any tax due under Article IV of the act of March

4,

or

1971 (P.L.6, No.2), known as the "Tax Reform Code of 1971,"

agai nst any tax due from a bank, bank and trust conpany,

trust conpany, insurance conpany, other than a foreign fire or

casual ty i nsurance conpany, national bank, savings association,

mut ual savi ngs bank or building and | oan associ ati on, under
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Article VI, Article VIIl or Article | X of the act of March 4,
1971 (P.L.6, No.2), or the act of June 22, 1964 (P.L.16, No.?2),
known as "The Mutual Thrift Institutions Tax Act" or any tax
substituted in lieu thereof in an anount which shall not exceed
fifty per cent of the total amount invested during the taxable
year by the business firmin prograns approved pursuant to

section 4 of this act [but such] : Provided, That a tax credit

of up to seventy per cent may be allowed for investnent in

prograns where activities fall within the scope of speci al

program priorities as defined WTH THE APPROVAL OF THE GOVERNCR <—

in requl ati ons pronul gated by the Secretary of the Departnent of

Community Affairs. Requl ati ons establi shing speci al program

priorities are to be pronul gated during the first nonth of each

fiscal year and at such tines during the year as the public

interest dictates. Such credit shall not exceed [one hundred

seventy-five thousand dollars ($175,000)] two hundred fifty

t housand dol I ars ($250, 000) annually provided that no tax credit

shall be granted to any bank, bank and trust conpany, insurance
conpany, trust conpany, national bank, savings association,

mut ual savi ngs bank or building and | oan associ ation for
activities that are a part of its normal course of business:
Provi ded, That any tax credit not used in the period the

i nvestment was nmade nay be carried over for the next five
succeedi ng cal endar or fiscal years until the full credit has

been al | owed: AND, PROVI DED FURTHER, THAT THE TOTAL AMOUNT OF <—

ALL TAX CREDI TS ALLONED PURSUANT TO THI S ACT SHALL NOT EXCEED

ElGHT M LLI ON SEVEN HUNDRED FI FTY THOUSAND DOLLARS ($8, 750, 000)

I N ANY ONE FI SCAL YEAR.

Section 2. This act shall take effect in 60 days.

F23L56RZ/ 19750H1538B3469 - 2 -



