HOUSE AVENDED
PRI OR PRINTER S NO. 335 PRINTER S NO. /86

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 333  *%h”

| NTRODUCED BY HI LL, STAPLETON, BELL, DAVIS, W E. FLEM NG
NCLAN, MESSI NGER, MELLOW LAMB, SESLER, COPPERSM TH,
AMVERVAN, GERHART AND SM TH, FEBRUARY 15, 1971

AS REPORTED FROM COWM TTEE ON JUDI Cl ARY, HOUSE OF
REPRESENTATI VES, AS AMENDED, MNAY 24, 1971

AN ACT
Providing for the custody and control of abandoned and uncl ai ned
property; providing for its disposition; inposing powers and
duties on the Secretary of Revenue; and inposing penalties.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Short Title.--This act shall be known and may be
cited as the "Disposition of Abandoned and Uncl ai ned Property
Act . "

Section 2. Definitions.--As used in this act, unless the
cont ext otherw se requires:

(1) "Business association"” includes any corporation (other
than a public corporation), joint stock conpany, business trust,
partnership, or any association of two or nore individuals for
busi ness purposes, whether organized or operated under State or
Federal |aw.

(2) "Financial institution” includes a bank, a private bank,

a bank and trust conpany, a savings association, a savings bank,



a trust conpany, a savings and | oan association, a building and
| oan association, a credit union, and any issuer of travelers
checks, nmoney orders, or simlar nonetary obligations or

commi t ments, whet her organi zed or operated under State or

1

2

3

4

5 Federal |aw
6 (3) "Holder" includes any person in possession of property

7 subject to this act belonging to another, or who is a trustee in
8 <case of a trust, or is indebted to another on an obligation

9 subject to this act.

10 (4) "lnsurer" includes any person authorized to conduct an
11 insurance business under the |aws of this Commonweal th or under
12 the laws of any other jurisdiction.

13 (5) "Owner" includes a depositor in case of a deposit, a

14 creditor, claimnt, or payee in case of other choses in action,
15 or any other person having a |legal or equitable interest in

16 property subject to this act, or his legal representative.

17 (6) "Person" includes any individual, business association,
18 government, or political subdivision, public corporation, public
19 authority, estate, trust, two or nore persons having a joint or
20 comon interest, or any other |egal or comercial entity.

21 (7) "Property" includes all real and personal property,

22 tangible or intangible, all legal and equitable interests

23 therein, together with any income, accretions, or profits

24 thereof and thereon, and all other rights to property, subject
25 to all |legal demands on the sane.

26 (8) "Secretary" nmeans the Secretary of Revenue of the

27 Comonweal t h of Pennsyl vani a.

28 (9) "UWility" includes any person who owns or operates, for
29 public use, any plant, equipnent, property, franchise, or

30 license for the transm ssion of comunications, or the
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production, storage, transm ssion, sale, delivery, or furnishing
of electricity, water, steam or gas.

Section 3. Abandoned and Uncl ai ned Property Subject to
Custody and Control of the Commonwealth.--All abandoned and
uncl ai med property as hereafter set forth is subject to the
custody and control of the Commonweal t h:

(1) If it is tangible and physically located within the
Commonweal t h; or

(2) If it is intangible, and

(1) The last known address of the owner, as shown by the
records of the holder, is within the Cormonweal th; or

(i1i) The last known address of the owner as shown by the
records of the holder is within a jurisdiction, the | aws of
whi ch do not provide for the escheat or custodial taking of such
property, and the domicile of the holder is within the
Commonweal t h; or

(ti1) No address of the owner appears on the records of the
hol der and the domcile of the holder is within the
Commonweal th. Where the records of the holder do not show a | ast
known address of the owner of a travel ers check or noney order
it shall be presunmed that the state in which the travel ers check
or noney order was issued is the state of the |last known address
of the owner; or

(iv) No address of the owner appears on the records of the
hol der and the domcile of the holder is not within the
Commonweal th, but it is proved that the |ast known address of
the owner is in the Commonweal t h.

Section 4. Property Held by Financial Institutions.--The
foll ow ng property held or owing by a financial institution is

presuned abandoned and uncl ai ned:
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(1) Any demand, saving or matured time deposit in a
financial institution, or any funds paid toward the purchase of
shares or other interest in a savings association, savings and
| oan or building and | oan associ ation, excluding any charges
that may lawfully be withheld, unless within the preceding
twenty-one years with respect to any savings deposits or any
funds paid toward the purchase of shares or other interest in a
savings and | oan or building and | oan association, or within the
preceding ten years in all other cases, the owner has:

(1) Increased the anbunt of the deposit, shares, or claim
ot herwi se than by the crediting of accrued interest, or
decreased it, or presented to the hol der evidence of the
deposit, shares or claim or

(i1i) Corresponded in witing with the hol der concerning the
deposit, shares or claim or

(ii1) Oherwise indicated an interest in the deposit, shares
or claimas evidenced by a witing on file with the hol der.

(2) Any sum payabl e on checks or on witten instrunents
including, but not limted to, drafts, noney orders, and
travel ers checks, on which a financial institution is directly
liable, and (i) which have been outstanding for nore than ten
years, or in the case of travelers checks, twenty-one years,
fromthe date payable, or fromthe date of issuance if payable
on demand; and (ii) the owner, of which has not witten to the
financial institution concerning it, nor otherw se indicated an
interest as evidenced by a witing on file with the financi al
institution.

(3) Any funds or other personal property, tangible or
i ntangi ble, renoved froma safe deposit box or any other

saf ekeepi ng repository in the Conmonweal th on which the | ease or

19710S0333B0786 - 4 -



© o0 N oo o A~ wWw N P

N ORNN N RN NN N NN R B P B R R R R R
© O N o U~ W N B O © 0 N 0o o M W N B O

30

rental period has expired due to nonpaynent of rental charges or
ot her reason, or any surplus anounts arising fromthe sale

t hereof pursuant to law, if the sane has not been clained by the
owner for nore than seven years fromthe date on which the
rental period expired.

Section 5. Property Held by Insurers.--(a) In the case of
life insurance, the follow ng property held or owing by an
insurer is presuned abandoned and uncl ai ned:

Any noneys held or owing by an insurer as established by its
records under any contract of annuity or policy of life
i nsurance including prem uns returnable or dividends payabl e,
uncl ai med and unpaid for nore than seven years after the noneys
have or shall becone due and payabl e under the provisions of
such contract of annuity or policy of insurance. Alife
i nsurance policy not matured by actual proof of the death of the
insured is deened to be matured and the proceeds thereof are
deened to be due and payable if such policy was in force when
the insured attained the limting age under the nortality table
on which the reserve is based, unless the person appearing
entitled thereto has within the preceding seven years, (i)
assi gned, readjusted, or paid prem uns on the policy, or
subjected the policy to loan, or (ii) corresponded in witing
with the insurer concerning the policy.

If a person other than the insured or annuitant is entitled
to the funds and no address of such person is known to the
insurer or if it is not definite and certain fromthe records of
the insurer what person is entitled to the funds, it is presuned
that the |Iast known address of the person entitled to the funds
is the sane as the | ast known address of the insured or

annui tant according to the records of the insurer.
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Moneys ot herw se payabl e according to the records of the
i nsurer are deenmed due and payabl e al t hough the policy or
contract has not been surrendered as required.

(b) In the case of insurance other than life insurance, the
foll owi ng property held or owing by an insurer is presuned
abandoned and uncl ai ned:

Any noneys held or owing by an insurer as established by its
records under any contract of insurance other than annuity or
life insurance, including premuns or deposits returnable or
di vi dends payable to policy or contract hol ders or other persons
entitled thereto, unclainmed and unpaid for nore than seven years
after the noneys have or shall becone due and payabl e under the
provi sions of such contracts of insurance.

If a person other than the insured, the principal, or the
claimant is entitled to the funds and no address of such person
is known to the insurer or if it is not definite and certain
fromthe records of the insurer what person is entitled to the
funds, it is presunmed that the |ast known address of the person
entitled to the funds is the sanme as the | ast known address of
the insured, the principal, or the claimnt according to the
records of the insurer.

Section 6. Property Held by UWilities.--The follow ng funds
held or owwng by any utility are presuned abandoned and
uncl ai med:

(1) Any custoner advance, toll, deposit, or collateral
security or any other property held by any utility if under the
terms of an agreenent the advance, toll, deposit, collateral
security or other property is due to or demandabl e by the owner
and has remai ned unclained for seven years or nore fromthe date

when it first became due to or denmandabl e by the owner under the
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agr eenent .

(2) Any sumwhich a utility has been ordered to refund, |ess
any | awful deductions, and which has remai ned uncl ai mred by the
person appearing on the records of the utility entitled thereto
for two years or nore after the date it becane payable in
accordance with the final order providing for the refund.

Section 7. Property Held by Business Associations.--The
foll owi ng property held or owi ng by a business association is
presuned abandoned and uncl ai ned:

(1) The consideration paid for a gift certificate which has
remai ned unredeened for two years or nore after its redenption
period has expired or for seven years or nore fromthe date of
i ssuance if no redenption period is specified.

(2) Any certificate of stock or participating right in a
busi ness association, for which a certificate has been issued or
i s issuable but has not been delivered, whenever the owner
t hereof has not cl ai med such property, or corresponded in
witing with the business association concerning it, within
seven years after the date prescribed for delivery of the
property to the owner.

(3) Any sumdue as a dividend, profit, distribution, paynment
or distributive share of principal held or owi ng by a business
associ ati on, whenever the owner has not clainmed such sum or
corresponded in witing with the business association concerning
it within seven years after the date prescribed for paynment or
del i very.

(4) Any sumdue as principal or interest on the business
associ ation's bonds or debentures, or coupons attached thereto,
whenever the owner has not clainmed such sum or corresponded in

witing with the business association concerning it within seven
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years after the date prescribed for paynent.

(5) Any sumor certificate or participating right due by a
cooperative to a participating patron, whenever the owner has
not cl ai med such property, or corresponded with the cooperative
concerning the same within seven years after the date prescribed
for paynment or delivery.

Section 8. Property Held in the Course of Dissolution of
Busi ness Associ ations, Financial Institutions, Insurers and
Utilities.--The follow ng property held in the course of
di ssolution of a business association, financial institution,
insurer or utility is presuned abandoned and uncl ai ned:

Any property distributable in the course of dissolution of a
busi ness association, financial institution, insurer or utility
organi zed under the laws of or created in the Comobnweal th,
uncl ai med by the owner within two years after the date for fina
di stri bution.

Section 9. Property Held by Fiduciaries.--The follow ng
property held by fiduciaries is presunmed abandoned and
uncl ai med:

Al'l property held in a fiduciary capacity for the benefit of
anot her person, unless the owner within seven years after it has
or shall beconme payable or distributable has increased or
decreased the principal, accepted paynent of principal or
i ncome, corresponded in witing concerning the property or
otherwi se indicated an interest therein as evidenced by a
witing on file with the fiduciary.

Section 10. Property Held by Courts and Public Oficers and
Agenci es.--The followi ng property is presuned abandoned and
uncl ai med:

Al'l property held for the owner by any court, public
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corporation, public authority, or instrunentality of the United
States, the Conmonweal th, or any other state, or by a public

of ficer or political subdivision thereof, unclainmed by the owner
for nore than seven years fromthe date it first becane
demandabl e or distri butabl e.

Section 11. M scellaneous Property Held for or Omng to
Anot her.--The follow ng property, held or owwng to any owner, is
presuned abandoned and uncl ai ned:

Al'l property, not otherw se covered by this act, that is
admtted in witing by the holder and adjudicated to be due,
that is held or owing in the ordinary course of the holder's
busi ness, and that has remai ned uncl ai ned by the owner for nore
t han seven years after it becane payable or distributable is
presuned abandoned and uncl ai ned.

Section 12. Report of Property Subject to Custody and
Control of the Comonweal th under This Act.--(a) Except as
herei nafter provided in subsection (f), every person hol di ng
property which becane subject to custody and control of the
Commonweal th under this act during the precedi ng year shal
report to the secretary as hereinafter provided.

(b) The report shall be verified and shall i ncl ude:

(1) Except with respect to travel ers checks and noney
orders, the nane, if known, and | ast known address, if any, of
each person appearing fromthe records of the holder to be the
owner of any property of the value of twenty-five dollars ($25)
or nore;

(2) The nature and identifying nunber, if any, or
description of the property and the anmount appearing fromthe
records to be due, except that itenms of val ue under twenty-five

dol lars ($25) each may be reported in the aggregate,;
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(3) The date when the property becane payabl e, demandabl e,
or returnable, and the date of the last transaction with the
owner with respect to the property; and

(4) Oher information which the secretary prescribes by
rules or regulations as necessary for adm nistration of this
act .

(c) |If the person holding property subject to custody and
control of the Commonweal th under this act is a successor to
ot her persons who previously held the property for the owner, or
if the hol der has changed his name while holding the property,
he shall file with his report all prior known nanmes and
addresses of each hol der of the property.

(d) The report shall be filed on or before April 15 of the
year following the year in which the property first becane
subj ect to custody and control of the Commonweal th under this
act. The secretary may postpone for a period not exceedi ng siXx
nont hs the reporting date upon witten request by any person
required to file a report.

(e) Verification, if nmade by a partnership, shall be
executed by a partner; if made by an uni ncorporated association
or private corporation, by an officer; and if made by a public
corporation, by its chief fiscal officer.

(f) The initial report under this act shall be filed within
six months of the effective date of this act and shall include
(1) all itens of property as to which the periods of dormancy
specified in sections 4 to 11 hereof expired during the
precedi ng year and (ii) all itens of property subject to custody
and control of the Commonweal th not included in reports required
to be filed during the preceding fourteen years as provided

under existing statutes.
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Section 13. Notice and Publication of Lists of Property
Subj ect to Custody and Control of the Conmonweal th under This
Act.--(a) Wthin nine nonths fromthe filing of the report
required by section 12, the secretary shall cause notice to be
publ i shed at | east once each week for two successive weeks in an
Engl i sh | anguage newspaper of general circulation in the county
in which the holder of the property has his principal place of
busi ness in the Conmonwealth or, if there is no such place, then
H—DBauphi-n—County— AT LEAST ONE TI ME | N THE PENNSYLVAN A
BULLETI N.

(b) The published notice shall be entitled "Notice of Names
of Persons Appearing to be Owmers of Abandoned and Uncl ai nmed
Property,” and shall contain:

(1) The nanes and | ast known addresses, if any, of persons
listed in the report and entitled to notice within the county as
her ei nbef ore specified and the nane and address of the hol der;

(2) A statenent that information concerning the anmount or
description of the property and the nane and address of the
hol der may be obtai ned by any persons possessing an interest in
the property by addressing an inquiry to the hol der;

(3) A statenent that if proof of claimis not presented by
the owner to the holder and if the owner's right to receive the
property is not established to the holder's satisfaction within
three nonths fromthe date of the second published notice, the
abandoned or uncl ai med property will be placed in the custody of
the secretary to whomall further clainms nust thereafter be
di rect ed.

(c) The secretary is not required to publish in such notice
any itemof |less than twenty-five dollars ($25) unl ess he deens

such publication to be in the public interest.
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(d) Wthin six nonths fromthe receipt of the report
required by section 12, the secretary shall nmail a notice to
each person having an address |isted who appears to be entitled
to property of the value of twenty-five dollars ($25) or nore
subj ect to custody and control of the Commonweal th under this
act. The mailed notice shall contain:

(1) A statenent that, according to a report filed with the
secretary, property is being held to which the addressee appears
entitl ed;

(2) The nane and address of the person holding the property
and any necessary information regardi ng changes of nanme and
address of the hol der;

(3) A statenent that, if satisfactory proof of claimis not
presented by the owner to the holder by the date specified in
t he published notice, the property will be placed in the custody
of the secretary to whomall further clainms nmust be directed.

(e) This section is not applicable to sunms payabl e on
travel ers checks and noney orders.

Section 14. Paynent or Delivery.--(a) Every person who hol ds
property subject to the custody and control of the Commonweal t h
shall, within sixty days after receipt of witten demand from
the secretary and after conpliance with section 13, where
required, pay or deliver to the secretary all property subject
to custody and control of the Conmonweal th under this act,
except that, if the owner establishes his right to receive the
property to the satisfaction of the holder, or if it appears
that for sonme other reason the property is not then subject to
custody and control of the Conmonweal th under this act, the
hol der need not pay or deliver the property to the secretary,

but in lieu thereof shall file a verified witten explanation of
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the proof of claimor as to the reason the property is not
subj ect to custody and control of the Commonweal t h.

(b) A receipt shall be issued, on behalf of the
Commonweal th, for all property received under this act.

(c) In the case of suns payable on travel ers checks and
noney orders presuned abandoned or uncl ai med under section 4,
such suns shall be paid to the secretary within twenty days
after the final date for filing the report required by section
12.

Section 15. Relief fromLiability by Paynent or Delivery.--
Upon the paynment or delivery of the property to the secretary,

t he Comonweal th shall assume custody and shall be responsible
for the saf ekeeping thereof. Any person who pays or delivers
property to the secretary under this act is relieved of al
l[Tability with respect to such property so paid or delivered for
any clai mwhich then exists or which thereafter may ari se or be
made in respect to such property. Any hol der who has pai d noneys
to the secretary pursuant to this act nmay nmake paynent to any
person appearing to such holder to be entitled thereto, and upon
proof of such paynment and proof that the payee was entitled
thereto, the secretary shall forthwith rei nburse the hol der for
t he paynent.

Section 16. Income Accruing After Paynent or Delivery.--Wen
property is paid or delivered to the secretary under this act,
the owner is entitled to receive incone or other increnents
actually received by the secretary.

Section 17. Periods of Limtation.--Except as hereinbel ow
set forth, the expiration of any period of tine specified by
statute or court order, during which an action nmay be commenced

or maintained, or could have been comenced or naintained, by
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t he owner against the holder of the property, shall not prevent
such property from being subject to the custody and control of
t he Comonweal th under this act, nor affect the duty to file a
report or to pay or deliver the property to the secretary, as
required by this act, nor bar any action by the secretary under
this act, provided that:

(a) If any holder required to file a report under any act in
effect prior to the effective date of this act, or under this
act, has filed or files a report, no action shall be commenced
or mai ntai ned agai nst such holder unless it has been or is
commenced within fifteen years after such report has been or is
filed.

(b) If any holder was not required to file a report under
any act in effect prior to the effective date hereof, no action
shal | be commenced or mmintained unless it has been or is
commenced within fifteen years after the property first becane
escheatabl e or payable into the State Treasury w t hout escheat.

Section 18. Sale of Property.--(a) Wthin a reasonable tine
after delivery to himof any property under this act, the
secretary shall sell it to the highest bidder at public sale in
what ever city in the Coomonweal th affords, in his judgnment, the
nost favorable market for the property involved. The secretary
may decline the highest bid or reoffer the property for sale if
he considers the price bid insufficient. He need not offer any
property for sale, if, in his opinion, the probable cost of sale
exceeds the value of the property.

(b) If the property is of a type customarily sold on a
recogni zed market or of a type which is subjected to widely
di stributed standard price quotations, the secretary may sel

the property without notice by publication or otherw se. Any
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sale of other property held under this section shall be preceded
by a single publication of notice thereof, at |east three weeks
i n advance of sale in an English | anguage newspaper of general
circulation in the county where the property is to be sold.

(c) The purchaser at any sal e conducted by the secretary
pursuant to this act shall receive title to the property
purchased, free fromall clains of the owner or prior holder
t hereof and of all persons claimng through or under them The
secretary shall execute all docunents necessary to conplete the
transfer of title.

Section 19. Deposit of Funds.--(a) Al funds received under
this act, including the proceeds fromthe sale of property under
section 18, shall forthwith be deposited by the secretary in the
CGeneral Fund of the Commobnweal th, except that the secretary
shall retain in a separate trust fund an anmobunt not exceedi ng
twenty-five thousand dollars ($25,000) from which he shall nake
pronpt paynment of clains duly allowed by himas hereinafter
provi ded. Before making the deposit he shall record the nane and
| ast known address of each person appearing fromthe hol ders’
reports to be entitled to the property and of the nanme and | ast
known address of each insured person or annuitant, and with
respect to each policy or contract listed in the report of an
insurer, its nunber, the nanme of the insurer, and the anount
due. The record with respect to any specific claimshall be
avai lable to the claimant at all regular business hours.

(b) Before making any deposit to the credit of the General
Fund, the secretary may deduct: (i) reasonable costs in
connection with sale of the property, (ii) reasonable costs of
mai | i ng and publication in connection with any property, and

(ii1) reasonabl e service charges.
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Section 20. Cdaimfor Property Paid or Delivered.--Any
person claimng an interest in any property paid or delivered to
t he Commonweal th under this act may file a claimthereto or to

the proceeds fromthe sale thereof on the form prescribed by the

1

2

3

4

5 secretary.
6 Section 21. Determnation of Clains.--(a) The secretary

7 shall consider any claimfiled under this act and may hold a

8 hearing and receive evidence concerning it. If a hearing is

9 held, he shall prepare a finding and a decision in witing on

10 each claimfiled, stating the substance of any evi dence heard by
11 himand the reasons for his decision. The decision shall be a

12 public record.

13 (b) If the claimis allowed, the secretary shall make

14 paynent forthwth.

15 Section 22. Judicial Action upon Determ nations.--Any person

16 aggrieved by a decision of the secretary or as to whose claim

17 the secretary has failed to act within ninety days after the

18 filing of the claim may comrence an action in the eeurt—of

19 appropriatejurisdietien COMMONVEALTH COURT to establish his

20 claim The proceedi ng shall be brought w thin ainety TH RTY days
21 after the decision of the secretary or within one hundred erghty
22 TWENTY days fromthe filing of the claimif the secretary fails
23 to act. The action shall be tried de novo without a jury.

24 Section 23. Election to Take Paynent or Delivery.--The

25 secretary may decline to receive any itemof property reported
26 which he deens to have a value less than the cost of giving

27 notice and holding sale, in which event the holder thereof is

28 discharged of any liability to the Comonwealth with respect

29 thereto. Unless the holder of the property is notified to the

30 contrary within one hundred twenty days after filing the report
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requi red under section 12, the secretary shall be deened to have
el ected to receive the custody of the property.

Section 24. Exami nation of Records.--If the secretary has
reason to believe that any hol der has failed to report property
t hat shoul d have been reported pursuant to this act, the
secretary nay, at reasonable tinmes and upon reasonabl e noti ce,
exam ne the records of such person with respect to such
property.

Section 25. Proceeding to Conpel Reporting or Delivery.--(a)
If any person refuses to report or deliver property to the
secretary as required under this act, the Comonweal t h shal
bring an action in a court of appropriate jurisdictionto
enforce reporting or delivery. In any such action the
Pennsyl vania Rul es of Civil Procedure shall apply, including
without limtation those pertaining to discovery.

(b) If any holder fails, w thout proper cause, (i) to report
or (ii) to pay and deliver to the secretary property subject to
custody and control of the Commonweal th under this act, such
hol der shall be liable to pay to the secretary interest at the
rate of twelve per cent per annumfromthe tinme such report
shoul d have been filed, to be conputed on the value of such
property as established in an action by the secretary under
subsection (a) above, and such interest shall be recoverable in
t he sane action.

Section 26. Penalties.--(a) Any person who, w thout proper
cause, fails to render any report or perform other duties
required under this act, shall, upon conviction in a sunmary
proceedi ng be sentenced to pay a fine of ten dollars ($10) for
each day such report is w thheld, but not nore than one thousand

dol l ars ($1, 000).
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(b) Any person who, w thout proper cause, refuses to pay or
deliver property to the secretary as required under this act
shall be guilty of a m sdeneanor and, upon conviction thereof,
shall be sentenced to pay a fine of not |ess than one hundred
dollars ($100) nor nore than one thousand dollars ($1,000), or
i mprisonnment for not nore than twelve nonths, or both.

Section 27. Rules and Regul ations.--The secretary is hereby
aut horized to nake necessary rules and regulations to carry out
the provisions of this act.

Section 28. Effect of Laws of Qther States.--This act shal
not apply to any property that has been presunmed abandoned,
escheated, or subject to custody and control of another
jurisdiction under the laws of such other jurisdiction prior to
the effective date of this act.

Section 29. Repeals.--(a) The followi ng acts and parts of
acts, and all anmendnents and suppl enents thereto, are hereby
repeal ed to the extent specified:

(1) The act of Septenber 29, 1787 (2 Sm L. 425), entitled

"An act to declare and regul ate Escheats," absolutely.

(2) The act of May 2, 1889 (P.L.66), entitled "An act
defining and regul ati ng escheats in cases where property is
wi thout a | awful owner, and providing for nore convenient
proceedi ngs relative to the sanme," absol utely.

(3) The act of June 7, 1915 (P.L.878), entitled "An act
providing for the escheat of deposits of noney or property of
anot her received for storage or safe-keeping; the dividends,
profits, debts, and interest on debts of corporations,
conpani es, banks, trust conpanies, insurance conpanies, limted

partnershi ps, and partnershi p associ ati ons, organi zed under the

| aws of this Commonweal t h, except mutual saving-fund society not
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having a capital stock represented by shares, and except also
bui | di ng and | oan associ ati ons, and property held for the
benefit of another by the same, and the profits, accretions, and
i nterest on such property, as well as interest thereon accrued,
or which shoul d have accrued, between the fixing of the anmount
of such property by the award of any court and the actual

di stribution thereof," absolutely.

(4) The act of May 16, 1919 (P.L.169), entitled "An act
providing for the paynent into the State Treasury of unclai nmed
funds in the hands of fiduciaries; defining the termfiduciary;
providing for the refunding of such funds fromthe State
Treasury with interest to persons entitled thereto, and naking
an appropriation therefor; prohibiting the discharge of such
fiduciaries, the release of their sureties, or the final
di stribution of funds in their possession, until after
conpliance with the provisions of this act; and inposing

penal ties,"” absolutely.

(5) Sections 205, 504, 614, 1720 and Article XIll, act of
April 9, 1929 (P.L.343), known as "The Fiscal Code," absol utely.
(6) The act of April 8, 1937 (P.L.284), entitled "An act
requiring county officers and persons formerly occupyi ng county
offices in counties of the first class to pay over to the county

treasurer for safekeeping certain unclaimed noneys, and
provi ding for the paynment of such noneys out of the county
treasury to claimants, and for the escheat of uncl ai ned noneys,"
absol utely.

(7) The act of April 29, 1937 (P.L.539), entitled "An act
requiring unenpl oynent relief orders, issued by the State

Vet erans' Conmm ssion, to be presented for paynment within a

certain period, otherwi se to be cancelled, and the noneys
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appropriated for their paynment to be escheated to the
Commonweal th, and credited to the current appropriation to such

comm ssion for unenpl oynent relief purposes,” absolutely.

(8) The act of June 25, 1937 (P.L.2063), entitled "An act
providing for the paynment into the State Treasury, w thout
escheat, of certain noneys and property subject to escheat under
exi sting law, nanely unclai ned dividends and profits, certain
debts, and interest on certain debts, proceeds of policies of
i nsurance, stock and custoners deposits held by certain limted
partnershi ps and uni ncorporated associ ations, joint-stock
associ ations, conpani es and corporations doi ng busi ness under
the laws of this Conmonweal th; declaring the | egislative intent
with respect to such paynents; requiring reports of such noney
and property by, and inposing other duties upon, such
partnershi ps, associations, and corporations; conferring powers
and i nposing duties on certain State officers, boards, and
departnments; providing for jurisdiction of courts, and for
proceedi ngs for the recovery of such noneys and property by the
Attorney Ceneral at the suggestion of the Departnent of Revenue;
provi ding for refunds of such noneys and property; and

prescribing penalties," absolutely.

(9) The act of May 11, 1949 (P.L.1140), known as the

"Uncl ai med Funds Act for Life Insurance Conpani es,"” absol utely.

(10) The act of May 17, 1949 (P.L.1403), known as the

“Muni ci pal Uncl ai mred Moneys Act," absolutely.

(11) Insofar as it is inconsistent with section 17 and
subsection (c) of section 29 of this act, the act of July 10,
1963 (P.L.233), entitled "An act providing for repose in actions
to escheat or conpel paynment w thout escheat."

(12) The act of July 31, 1963 (P.L.426), entitled "An act
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providing for the credit of noneys to various funds in the State
Treasury held for the paynment of outstanding checks; providing
for the escheat of nobneys where checks are not presented within
seven years; and providing for issuance of replacenent checks
issued in lieu of outstandi ng checks when presented,"”

absol utely.

(b) Al other acts and parts of acts, general, local, and
special, are repeal ed insofar as they are inconsistent herewth.
(c) Al existing causes of action and defenses, including

but not limted to, the fifteen-year statute of repose, set
forth in the act of July 10, 1963 (P.L.233), entitled "An act
providing for repose in actions to escheat or conpel paynent

wi t hout escheat,” shall be preserved.
Section 30. Effective Date.--This act shall take effect on

January 1, 1972.
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