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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1649 *ua”

| NTRODUCED BY STAUFFER, STQUT, FI SHER AND ZEMPRELLI
SEPTEMBER 19, 1986

AS AVENDED ON SECOND CONSI DERATI ON, SEPTEMBER 23, 1986
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AN ACT

Appropriating noney fromthe Sunny Day Fund to the Departnent of
Commerce for the fiscal year 1986-1987.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The sumset forth in this act, or as nuch thereof
as may be necessary, is hereby specifically appropriated from
the Sunny Day Fund to the Departnent of Commerce for the fiscal
year July 1, 1986, to June 30, 1987, for the project listed to
enhance econom ¢ devel opnent and the creation of jobs in this
Commonweal th in accordance with the provisions of Chapter 1 of
the act of July 1, 1985 (P.L.120, No.32), known as the Sunny Day
Fund Act.

Section 2. The followi ng anount is appropriated to the
Department of Comerce to induce Genesis Packagi ng Systens,

Inc., to locate a product devel opnent and manufacturing facility
i n Washi ngton County:
State appropriation........................ $4, 000, 000
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Section 3. It is the intent of the General Assenbly that the
appropriation in section 2 will be |oaned to Genesis Packagi ng
Systens, Inc., at an annual interest rate of 3% for a term not
to exceed 15 years. |F GENESI S PACKAG NG SYSTEMS CONSTRUCTS A
FACI LI TY AT A LOCATI ON OQUTSI DE THE COVMONVEALTH OF PENNSYLVAN A
FOR THE COVMERCI AL PRODUCTI ON OF LAM PAC OR ASEPTI C PLASTI C FOOD
CONTAI NERS OR OTHER THERMOFORM PRODUCTS BEFORE EXPANDI NG THE
CAPACI TY OF THE SPEERS FACI LI TY FOR PRODUCTI ON OF SUCH
CONTAI NERS, THEN, THE ENTI RE PRI NCI PAL AMOUNT OUTSTANDI NG AND
ANY ACCRUED | NTEREST THEREON SHALL BECOVE DUE AND PAYABLE. It is
expected that this project will create at |east 100 new full -
time jobs during the first three years.

Section 4. This act shall take effect imediately.
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