PRINTER S NO. 2917

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2146 5

I NTRODUCED BY MONERY AND A. C. FOSTER, JR, FEBRUARY 11, 1986

REFERRED TO COVWM TTEE ON FI NANCE, FEBRUARY 11, 1986

AN ACT

1 Anending the act of May 12, 1943 (P.L.259, No.120), entitled, as
2 reenact ed and anmended, "An act providing for the paynment by

3 the State Treasurer, of the amobunt of the tax on prem uns

4 paid by foreign casualty insurance conpanies, to the

5 treasurers of the several cities, boroughs, towns, townships,
6 and certain counties, and for the paynent thereof into police
7 pensi on funds, and in certain cases into the Mini ci pal

8 Enpl oyes' Retirenment System and for Pension Annuity

9 Contracts, and in certain other cases into the State

10 Enpl oyes' Retirenment Fund, for certain purposes,” further
11 providing for the return of unused noneys; and repealing
12 provisions relating to paynments to nunicipalities.

13 The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a

14 hereby enacts as foll ows:

15 Section 1. Section 1.2 of the act of May 12, 1943 (P.L. 259,
16 No.120), referred to as the Foreign Casualty |Insurance Prem um
17 Tax Allocation Law, reenacted and anended May 10, 1951 (P.L. 250,
18 No.39) and anended May 25, 1956 (1955 P.L.1742, No.582), is

19 anmended to read:

20 Section 1.2. (a) Al general nunicipal pension system

21 State-aid noneys distributed under the ternms [hereof,] of

22 Chapter 4 of the act of Decenber 18, 1984 (P.L.1005, No.205),

23 known as the "Muinici pal Pension Pl an Fundi ng St andard and




1 Recovery Act," that are not used for the purposes set forth

2 [herein] in that act within two years after receipt thereof by
3 the treasurers of the several counties, cities, boroughs, towns
4 and townships, shall be returned to the [ General Fund] general
5 nunicipal pension system State-aid program for subseqguent

6 distribution in [accordance with the terns of Formula 3 of the
7 act herein anmended] the succeedi ng year.

8 (b) General nunicipal pension system State-aid noneys shal
9 be deened to have not been used for the purposes set forth in
10 Chapter 4 of the "Minicipal Pension Plan Funding Standard and
11 Recovery Act," if:

12 (1) the pension plan to which the aid anount has been

13 allocated has been dissol ved, disbanded or termn nated; or

14 (2) the assets of the pension plan exceed the actuarial

15 present value of all projected benefits provided by the pension
16 plan without any reduction for the actuarial present val ue of
17 future normal costs as indicated in the nost recent actuarial
18 wvaluation report filed with respect to the pension plan pursuant
19 to section 202(b)(2) of the "Minicipal Pension Plan Fundi ng
20 Standard and Recovery Act.”
21 Section 2. Sections 1, 1.1, 2, 3 and 3.1 of the act are
22 repeal ed.
23 Section 3. This act shall take effect imediately.
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