PRIOR PRINTER'S NO. 2127 pPRINTER'S No. 2902

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1682 *%7°

INTRODUCED BY TAYLOR, THOMAS, ROSS, BRENNAN, BUXTON,
CALTAGIRONE, COHEN, D. COSTA, P. COSTA, CREIGHTON, DEASY,
DERMODY, FARRY, FREEMAN, GEIST, GROVE, HARHART, HENNESSEY,
HESS, JOHNSON, JOSEPHS, W. KELLER, KILLION, KOTIK, KULA,
LONGIETTI, MANN, MILLER, MILNE, MURT, M. O'BRIEN, READSHAW,
REICHLEY, SABATINA, STURLA, SWANGER, VULAKOVICH, WAGNER,
YOUNGBLOOD, RAVENSTAHL, DAVIS, DALEY, HORNAMAN, SONNEY AND
HACKETT, JUNE 17, 2011

AS REPORTED FROM COMMITTEE ON URBAN AFFAIRS, HOUSE OF
REPRESENTATIVES, AS AMENDED, DECEMBER 15, 2011
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AN ACT

Amending—Fitte—63—(Reat—and PersonatPropertyr—ofthe— €«
. . i C2
Y c 1 1 : c : PEe gg
AMENDING TITLE 68 (REAL AND PERSONAL PROPERTY) OF THE €
PENNSYLVANIA CONSOLIDATED STATUTES, PROVIDING FOR THE
CREATION OF LAND BANKS FOR THE CONVERSION OF VACANT OR TAX-
DELINQUENT PROPERTIES INTO PRODUCTIVE USE.

The General Assembly of the Commonwealth of Pennsylvania

hereby enacts as follows:
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10 Z23688-—Fminent—deomains

11 2Z2389-—Peguisitien—of property-

12 Z2339—F+srosition—of eroperty -

13 2t ——Firmarceing—of dandbank orerations—

14 23312—PBoerrowingand—issuance—of bonds—

15 23 5——Pubiie—+records—andrpubliec—access—

16 233H4-—Pisseotution—-of Jand banks
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18 Z23te6—FConstruocetieon;—intent—and scope~

19 Z233+F+—-—FPelincaggentpropertyr—tax—enforcement—

20 Z2E8——Fpedited—euietr—+titte—proceecinags—

21 23 59—2Arruat——saudit—and—rerort—

22 2320—Petermination o procedural—revision

23 S5—2101.—Seeope——ofchapter—

24 This—ehapter—relates—+teo—dandlbanks—

25 S&—231082—TFteagistative—findinags—andpurposes

26 The—Generat—Assembivy—finds—anddectares—thats

27 {H—Communities—are—important—to—the sociat—and—economie—
28 TFrEatity—of—this—Ccommonweatth—Whether—turban,—stburbanr—or—

29 ruret—meny—communrtires—are—strugating—to—cope—with—vacant;—
30 abhandoned—and—tax—delinaguentpropertiess
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2 fii—a——county;—as—defined—inseetion—3{c)—of—the—
3 YrbanRedevetopment—TFaws

4 t2—FPossesses—the——sauthority—to—ereste—aredevetopment—
5 authority—under—section—4ter—and—tdh—of—the—Hrban—

6 Redevetopment—taw-

7 u u

8 tH——teandr

9 2 —a——strueture—on—tancy

10 S—sany—easement;—airright;—franchise—or—incorporest—
11 hereditament—appticable—to—Fand:

12 H4—aJtegatl—or—eaurtabte—estate——or—riaghtin—Jtand—This—
13 paragraph—inctudes—a—termfor—vears—and—a—tieny

14 Sr—a—fixtugre—to—taneh—oF

15 {6 r—an—improvement—to—Jdancs

16 - : et

17 districts—specified—in section202of—theact—of Mareh+65—3040—

18 APE=—36-—No—+4H—knownr—as—the—Pubtie—Schoot—tCode—of—+040-—TFhe—

19 term—inetudes;—as—to—any—reatproperty—acoguired;,owned—or—

20

21

22

23 far—Authority-—~A dand bank—urisdictionmayetect—to——create—
24

25 approvar—of—themayor—in—aecirtyor—thecounty executive—Fn—a—

26 home—rule—county;—toecreate—abinding tegalobligation—The—

27 ordinance—must—specify—the—fottowings

28 I —Fhe—rmame—oft—the Ianc—Pank
29 2 —TFhe—rmumber ot members—ot—the—boards
30 S—TFhe—dritial —radivrcaats—teo—Sserve—asmempbers—of—+the—
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14 adsusted—insaeccordance—with pbvylawsof +the 1and banks

15 thbr—Ftiegibitity—+to—serve—onboard—

16 tH—Netwithstanding—any taw—to—the—econtrary;,—a pubiie—

17

18

19 impair—thatpubtic—officer

20 2 r—Amunicipat——employee—shattbe—etigibte—+toserve—as——a—
21 board—member—

22 Sr—An—estabtishedtandbank board—shatt—inetude—at—

23 Teastone—~voting member—whot

24 tiH—+s—aresident—of the tand bankGurisdictiony

25 +iir—+snet—a—public—eofficialor-munteipal——employees—
26 and

27 i —meiatains—membership—with—a—recognized——eivie—
28 oreantration—within—thetandbank—Jurisaietion~

29 4H—2A member—removed—under—subsection {3 r—shatt—Pbe—

30 ireligible—for—reappointment—to—the board—untess—the—

20110HB1682PN2902



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24 Vi \ N 4= o
7 TMECTIITOS—

25 +—Fhe—Pboarad—halt—meet a3 —Ffollows:

26 {i—TFn—regutar—session—according—to—a schedute—

27 agopted—Pv—the—board-

28 i r—Fna—speciat—sessiont

29 A —as—econvenred—bvy—the—chairr—or

30 {B—vpon—writtennotice signed—byamajority—of—
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1 the—members—

2 2 —Amegorityof+theboard,—exetudingvacaneies;—

3 constitutes—aoguorum—Physicatl—presence—is—reguired—tunder—
4 thisparagraphs
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11 8—TFe—enter—into—econtracts—and—intergovernmentat—

12 cooperatiron—agreements—withmunrerpatrtres—for—the—

13 performance—of functions—pbymunieipatities——onbehatfof—+the—
14 Tand—Pbankorby—thetand bankonPpbehalfof munteipatitiess

15 59— TFomake—and—execute——contracts—andother—instruments—
16 necessary—or—convenient—to—theexereise—of the powers—of—+the—
17 Tand—Pbank-—Any—contract—or—instrument signed—shatt—pbe—

18 executed—by—and—for—the—tandbank—ifthe—contract—or—

19 instrument—is—siogredy—inetuding—an—avthorized—facsimite—

20 Shenatures—bytr

21 i —the—~echair—orvice—chair—of—theJandbanks—and

22 fii)—eithers

23 {AY—theseecretaryor——assistant—secretary—of—+the—
24 Tand—Pbank;—or

25 {Br—the—treasurer—or——assistant—treasurer—of—+the—
26 Tand—banks

27 H—Foprocure—insurance—against—tosses—in-connection—
28 wth—the—reat—property;—assets—or—activities—of—the—dand—

29 banks

30 HHH—TFeo—investmoney—of—the tand bank—at—thediscretion—
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11 I —Ff—autheorizedbyv—theJdancbank—urisdiction—whieh—

12 ereatrted—a—tand bank orotherwise by intergovernamental—

13 cooperatton—aareement——a tand bank may

14 +i—aecept—donations of reat property—unders
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16 P 520N 53} —referredto—as—+the Muniecipat—Clatm—

17 afrd—Fascren—Faw—oFr

18 BY——=seetion 383 of +the Real Fstate TaxSale—Ttaws—

19 and

20 iir——subtect—toparagraph—{t—esxtinguish—detincuent—

21 elaims—for+taxes as—+to+the propertys

22 2r—Cctaims—ef—a—sehool—district—shall—be—extinguished—

23 onty—+f—the—schoot—districthasdesignated—theJtandbank—as—
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25 IHtenrtawor section 303 {1 {6 eof +the Real Fstate Tax—Sale—

26 IFaw -

27 S22t o—Pbisposition—ofpropertyr

28 fta—Fitte—to—be—hetd—in—tsname—AFandbank—shatt—hota—u—

29 itsownrname—reasl propertvyacaguiredbv—the Jdand bank—

30 frrespective—of+the ddentitvyof+the +transferer—of +the propertss
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26 {H—thetederat—Governments

27 {2 —the Commonweatthy

28 S—a—munteipatitys

29 {4H—+theJandbankFurisdictionwhichereated—theJtanc—
30 bank;—and
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19 Sr—FRemittance—or—dedieatieon—~ofresl—property—taxes—

20 shett—netude—the—reat—property—taxes——of—a—schoot—district—

21 onty—i+f—the—schoot—districtenters—intoan——acreement—with—the—

22 +andbank fortheremitianceor dedieations

23 S22 —PBorrowing—and—tsstuance——of boends—

24 te—Avuthority-

25 H—AIandbank—may—isstue—abond—for—any—of—3ts—

26 corporate—purposes—

27 2 —TFheprineipat—and—interest—ofabondshalit—be—

28 payvabte—from—thetandbankls—general—reventes

29 S—TFhe—bond—may—Pbe—securedby—any—of—the—fottowines

30 Hr—Apredge—of—revenve—This subparagraph—inetudes—
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2 (A r—TFhe Federat—Government—or—a Federat—agency—
3 or—instrumentatity-

4 {B+—FheCommonweatth,—aCommonwealth—ageney—or—
5 anr—instrumentatity—of—theCommonweatth~

6 i —A-mortgage—ofproperty—of—theJdandbanks

7 {br—Nature—The bondmust—meet—the reguirements—of—+3—

9 fter—TFax—exempt—~Abond—and—the—income—from—the—bond—is—

10 exempt—fromtaxation—bvs

11 {H—the—€Ccommonweatthy—or

12 2 —apotiticat——subdivisions

13 {—Procedure——

14

15 and—shatl—be—a—timited—obtigation—of—the Jland bank—The—

16 prineipatl—and—interest;——costsof issuance——andothercosts—
17 Theidentat—to—thebond—shalilbepayable—sotetyFrom—the—

18 income—and—revente—derived—from—the—sate, —tease—-or—other—

19 dispositieon—of—the—assets—of—the—dandbanks

20

21

22

23 revenvesfaybe—deriveds

24 S3—A—refundingbond—issued—under—this——sections

25 tiHr——shattbepayabte—from:

26 (A r—a—seource—deseribed—in—this—chapter;—or

27 {Br—the—investmentof the proceeds—ofthe—

28 refuncing—bonds—ane—

29 i+ r——shattnot—constitute—an—indebtedness—or—pledge—
30 of—the—generat—ecredit—ofapotiticatl—subdivision—within—

20110HB1682PN2902 - 17 -



10

11

12

13

14

15

16

17

18

19

20

21

22

20110HB1682PN2902 - 18 -



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30 etHrettation—and

20110HB1682PN2902 - 19 -



10

11

12

13

14

15

16

17

18

19

20

21

2 2 3 L . . L (] L

23 +the——StatePAdverseInterest Aot

24 B r—Fthiecat—standards— PBoardmembers—andJdandbank—

25 emprevees—eare—subrect—+to 6Pt 5—Ch—F 1 —{retatinag—te——ethies—

26 standards—and financial diselosurey—

27
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29 Irterestr—and

30 2—ethicat—oauidetines for members—of—the board—and—Jtant—
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7T  Sete—Ttew;—attof—thefoltowing—appty:

8 {—Pepending—upon—the—time—of fitine,—thefottowine—

9 Zpptyr

10 ir—Feor—a—tax—ctaimfitedunder—the ReatFEstate—TFax—
11 Sate—taw,—themunteipatitys

12 (A r—may—direct—the—ecounty—tax—ectaim pburean—to—
13 assign—the—ectaimor—Jtien—to—thetandbanktunder—terms—
14 murtvatty—acceptable—to—the—munieipatity—and—tanc—

15 banks—and

16 {Br——shatlt—otherwise——conferupon—theJtandbank—
17 the—rights;—priviteges—and remedies—of an—assignee—
18 undger—section—316——of—+the Reat—FstateTFax—Sate—taw-

19 ii)—Feor—a—tax—eclaimtobe—fitedunder—the Real—

20 Estate—Tax—Sate—taw,—a—munrrerpatity—which—has—complied—
21 with—seetion—26——ofthe—act—of May—25—F045+AP-FH-30507—

22 No=304 ) —known—as—theTocat—TaxColtection—Ttaw,—ant—

23 seetion—306——of+the RealFstateTax—Sate—Ttaws

24 (A)—mav—assiagn——and—transfer—theciaimto—the—

25 Tond—bank—upon—terms—andconditions—mutuatty—

26 aceceptable—to—themunieipatity—and—thetand bank;—and
27 {B)——shattotherwise—confer—upon—the Jtandbank—
28 the—rights;—priviteges—and remediesofan—assignee—
29 under—sectiron—3t6—of—+theReatFstate—Fax—Sate—tanws

30 2 —At—eof—+thefollowingappty—to—upset——satest
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11

12 tH—Fn—a—petition—for—a—udiciatl—sate,—the

13 munteipatity—or—thetandbank,—+f—++t—+s—+thehotder—of—
14 munteipat—tax—tiens,—may—combine—in—a—singte—petition—
15 muttipte—tracts——ofrealproperty—3f—+thepetition—and—
16 aecompanying—affidavits—provide—ati—eof—+the—followinesr
17 (A)—TFdentificationofeach tract—ofreat—

18 property-

19 {Byr—Fhe—ddentitiesofeach partyhaving—an—
20 interest—ina+tractofrealpropertys

21 {cr—TFhe—amount—of—the—tax—Jtiens—thencue—and—
22 ewingr—together—with—assecetated—dnterest—costs—and—
23 fees~

24 B—TFhe—rature—of—thenotice—of—theproposed—
25 sate—provided—to—the—interestedpartiess

26 i —TFhe——court—may—authorize—n—asingte—finat—
27 Judament—that—atlorpart—of the reat properties—

28 dentified—an—thepetitionbe—sotdFree—and—ectear—of—tax—
29 ted S r—— 7

30 estates—anderound—rents—
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8 aeceptabte—to—themunteipatity—andJtandbonk;—and

9 i o] : . c e ] k]

10 riraghtsr—priviteges—andremedies—ofanrassiagnee—as—Stated—
11 in—section——33—ofthe Municipat—Ciaimand—Tax—tien—TFtaws

12 Z2r—21t—of—thefoltowingappty—to—upset——satess

13 tH—Fheupset—sateprice—authorirzed by section—20—of—
14 theMunieipat—ClatmandTaxTientaw may be—set—3n—

15 advance—ith—an—amount—asmutuatlyagreed—in—writing by —a—
16 muntetpatity—ana—tanabanks

17 i )—TFFf theredsan—agreement—under subparagraph—{i)—
18 and—rno—one—bids—ahigher price—than—+the speecifiedupset—
19 sate—prices—theproperty —shalt—be——sotd—+to—theJdandbark—
20

21

22

23 —Att—of +thefollowingappty—to—tudiciat——satest

24 th—Neotwithstanding—section—3t+—of+theMunicipat

25 Sltatm—eang—TFax—hiren—taw,—the—form,—sSubstance—and—timineg—of—
26 the—Jtandbank'spayment—of—thesalesprice—maybe—

27 aecording—to—the—agreement—mutuattyv—acceptabte—to—the—

28 prasintiff—and—the—tandbank—fatt—of+thefollowine—

29 apptyt

30 A—A—Fudietat—sate—is—ordered—pursuant—to—a—
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2 Br—Fhe—purchaser—of—+theproperty—is—the—tanc—
3 banks

4 {cr—TFhesatesprice—is—anamount—agreed—to—pby—
5 the—tand—bank—and—the—ptaintiff-

6 Hir—Theeobligation—of the lend bank toperform—in—
7 aceordance—with—theagreement—under subparagraph—{i)—

8 shatl—bedeemed—to—be—in—futtsatisfaction—-of—the—

10 {4 )—The—tand—bank;—aspurchaser—at—the—sate,—shaiti—
11 heve—ean—absotute—titie—+to—+theproperty—sotd;,—free—anc—
12 ' mer. S 7 7
13 ground—rents;—charges—andestates

14 tH—Netwithstanding—sections—3i—1—and—3+-2—of—+the—

15 Murieipat—Claimand—Tax—hirenr—taw—and—sections—4—and—c—of—the—
16 aet—eof Mareh 3434056 (1055 p 3 4406, Ne- 37} —entitledUAn

17 aet—avthorizing—the sale——of vacant—tandtocated—inareas—

18 certified—as——conservation—areas—incounties——of—thefirst—

19 celass,—under—a—Judgment—obtainedonr—a—tax—ctaim,—by—the—

20 sheriffof thercountys—providing—for—thedischarge—of—aii—
21 ; 7 7 7

22 : miimmer: : s wamm

23 att—eof +the followinagapptys

24 iHr—Fhe——Fand bank may—tender—abid—at—the—sate—in—an—
25 amount—eguat—to—the—totat—amount—of attmunicipat—ctaims—
26 are—ens—which—were—the—pbasis—feor—the—fudament—Upon—

27

28

29 parties
30 +ii)—Phebidof thetand Bank shatt bepaidas—+to—
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4

5

6

7

8

9

10

11 v —TFhe—deed—to—theJtand bank—shatlbe-executed;—
12 acknowledged—and—detlivered—within 30—days—of—thesate-
13 t5Sr—Att—of—+thefottowingappty—to—Judiciat—sates—for—
14 muttipte—tractss

15 tr—Fn—apetition—fora—Judicial—sate,—a

16 munteipality—or—a—Jdandbanl—3f 4+ —3s+heholder—of—

17 munteipat—tax—tiens,—maycombine—inapetition—muttipte—
18 tracts—of reatproperty—ifthe petition—andaccompanying—
19 affidavitsprovide—atl—of—thefoltowings

20 A r—TFdentificationofecach—tractof—real—

21 propertys

22 (Br—Fhe—identities—of each party—having—an—

23 interest—inatractof real property-

24 e —TFhe—amount—of—the—tax—tiens—then—due—and—
25 owiragr—teogether—with—associated—interest,—ecosts—and—
26 fees—

27 {br—Fhe nature—of+the notice——ofthe proposed—
28 satre—provided—to—the—interestedpartiess

29 {ii)—The——court—mayauthorize—dn—asingte—finat—

30 Todement—that—att—orpart—ofthereal properties—
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2 the—identityof—any—person—possessing—a——ctarmor—interest—a—
3 or—teo—the—resi—property-

4 {2—Service—of the comptaint—toeagutet—+titteshatl—be—

5 provided—to—interestedparties—as—Ffottowst

6 H—BvFirstClassmatt—to—the—ddentity—and—address—
7 reasonabity—ascertainabte by an—inspection—of pubitiec—

8 records~

9 i r—Fn—the——ecase—ofoceupied—reat—property;—by First—
10 i " o

11 i3 r—ByPpostinga—copyof—the notice—on—the—reat—
12 propertys

13 tH—By—pubiications

14 tH—Aseorderedby—the—courts

15 S—Aspart—of—the comptaint—toecuiet—titite,—+theJand—
16 bank—must—fite—an—affidavit—identifyines

17 +ir—persens—disecovered—underparagraph—{i;—and

18 Hi—+he—feormofservice—tnder—paragraph—{2r—

19 fe)r—FHearing——

20 I —TFhe—court—shatt——sechedute—ahearingon—the——complaint—
21 within—O00—days—feottowing—fiting—of—thecomptaint—eand—as—to—
22 at—matters—upon—whichan—answer—was—not—fitedby—an—

23 interestedparty-

24 {2—TFhe—court—shati—issue—its—Finat—Judoment—within 120

25 days—of—thefitingof—+the—comptaints

26 5231 59—Annuat—atudit—and—reports

27 The—folilowing—shatt——appitvys

28 tH—TFhe—Fandbank—shatt—anntgatty,—wrthin—t20—days—after—
29 the—end—of—the—fiseat—vear;—submit—anraudit—ofFnecome—anc—

30 expenditures,—together—with s report—ofSts—aetivities—Ffor—
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11

12
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14
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16

17
18 SECTION 1. PART II OF TITLE 68 OF THE PENNSYLVANIA

19 CONSOLIDATED STATUTES IS AMENDED BY ADDING A SUBPART TO READ:
20 SUBPART A

21 PRELTIMINARY PROVISTONS

22 CHAPTER

23 21. LAND BANKS

24 CHAPTER 21
25 LAND BANKS
26 SEC.

27 2101. SCOPE OF CHAPTER.

28 2102. LEGISIATIVE FINDINGS AND PURPOSE.

29 2103. DEFINITIONS.

30 2104. CREATION AND EXTSTENCE.
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1 2105. BOARD.

2 2106. STAFF.

3 2107. POWERS.

4 2108. EMINENT DOMAIN.

5 2109. ACQUISITION OF PROPERTY.

6 2110. DISPOSITION OF PROPERTY.

7 2111. FINANCING OF LAND BANK OPERATIONS.

8 2112. BORROWING AND ISSUANCE OF BONDS.

9 2113. PUBLIC RECORDS AND PUBLIC ACCESS.

10 2114. DISSOLUTION OF LAND BANK.

11 2115. CONFLICTS OF INTEREST.

12 2116. CONSTRUCTION, INTENT AND SCOPE.

13 2117. DELINQUENT PROPERTY TAX ENFORCEMENT.

14 2118. EXPEDITED QUIET TITLE PROCEEDINGS.

15 2119. ANNUAL AUDIT AND REPORT.

16 2120. DETERMINATION ON PROCEDURAL REVISION.

17 § 2101. SCOPE QOF CHAPTER.

18 THIS CHAPTER RELATES TO LAND BANKS.

19 § 2102. LEGISLATIVE FINDINGS AND PURPOSE.

20 THE GENERAL ASSEMBLY FINDS AND DECLARES THAT:

21 (1) STRONG COMMUNITIES ARE TIMPORTANT TO THE SOCIAL AND
22 ECONOMIC VITALITY OF THIS COMMONWEALTH. WHETHER URBAN,

23 SUBURBAN OR RURAL, MANY COMMUNITIES ARE STRUGGLING TO COPE

24 WITH VACANT, ABANDONED AND TAX-DELINQUENT PROPERTIES.

25 (2) CITIZENS OF THIS COMMONWEALTH ARE AFFECTED ADVERSELY
26 BY VACANT, ABANDONED AND TAX-DELINQUENT PROPERTIES, TINCLUDING
27 PROPERTIES WHICH HAVE BEEN VACATED OR ABANDONED DUE TO

28 MORTGAGE FORECLOSURE.

29 (3) VACANT, ABANDONED AND TAX-DELINQUENT PROPERTIES

30 IMPOSE SIGNIFICANT COSTS ON NEIGHBORHOODS, COMMUNITIES AND
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MUNICIPALITIES BY LOWERING PROPERTY VALUES, INCREASING FIRE

AND POLICE PROTECTION COSTS, DECREASING TAX REVENUES AND

UNDERMINING COMMUNITY COHESION.

(4) THERE TS AN OVERRTIDING PUBLIC NEED TO CONFRONT THE

PROBLEMS CAUSED BY VACANT, ABANDONED AND TAX-DELINQUENT

PROPERTIES THROUGH THE CREATION OF NEW TOOLS TO ENABLE

MUNICIPATLTITIES TO TURN VACANT, ABANDONED AND TAX-DELINQUENT

SPACES INTO VIBRANT PLACES.

(5) TLAND BANKS ARE ONE OF THE TOOLS THAT MUNICIPALITIES

MAY USE TO FACILITATE THE RETURN OF VACANT, ABANDONED AND

TAX-DELINQUENT PROPERTIES TO PRODUCTIVE USE.

§ 2103. DEFINITIONS.

THE FOLLOWING WORDS AND PHRASES WHEN USED IN THTIS CHAPTER

SHALL HAVE THE MEANINGS GIVEN TO THEM IN THIS SECTION UNLESS THE

CONTEXT CLEARLY INDICATES OTHERWISE:

"BOARD." THE BOARD OF DIRECTORS OF A LAND BANK.

"DEPARTMENT." THE DEPARTMENT OF COMMUNITY AND ECONOMIC

DEVELOPMENT OF THE COMMONWEALTH.

"FINANCIAL INSTITUTION." A BANK, SAVINGS ASSOCIATION,

OPERATING SUBSTIDIARY OF A BANK OR SAVINGS ASSOCIATION, CREDTT

UNION, ASSOCIATION LICENSED TO ORIGINATE MORTGAGE LOANS OR AN

ASSIGNEE OF A MORTGAGE OR NOTE ORIGINATED BY SUCH AN

INSTITUTION.

"LAND BANK." A PUBLIC BODY AND A BODY CORPORATE AND POLITIC

ESTABLISHED UNDER THIS CHAPTER.

"LAND BANK JURISDICTION."

(1) FEVERY COUNTY AND EVERY CITY, BOROUGH, TOWNSHIP AND

INCORPORATED TOWN WITH A POPULATION OF MORE THAN 10,000; OR

(2) TWO OR MORE MUNICTPALITIES WITH POPULATIONS LESS

THAN 10,000 THAT ENTER INTO AN INTERGOVERNMENTAL COOPERATION
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AGREEMENT TO ESTABLISH AND MATNTAIN A LAND BANK.

"LOW INCOME." A HOUSEHOLD WITH TOTAL INCOME AT OR BELOW 80%

OF THE AREA MEDIAN INCOME, ADJUSTED FOR HOUSEHOLD SIZE, AS

DEFINED ANNUALLY BY THE UNITED STATES DEPARTMENT OF HOUSING AND

URBAN DEVELOPMENT.

"MUNICTPALITY." EVERY COUNTY, CITY, BOROUGH, INCORPORATED

TOWN, TOWNSHTP AND HOME RULE MUNICIPALTTY.

"OWNER-OCCUPANT." A NATURAL PERSON WITH A LEGAL OWNERSHIP

INTEREST IN PROPERTY WHICH WAS THE PRIMARY RESTIDENCE OF THE

PERSON FOR AT LEAST THREE CONSECUTIVE MONTHS AT ANY POINT IN THE

YEAR PRECEDING THE DATE OF INITIAL DELINQUENCY.

"REAT, PROPERTY." TAND AND ATLTL STRUCTURES AND FIXTURES

THEREON AND ALTL ESTATES AND INTERESTS TN LAND, INCLUDING

EASEMENTS, COVENANTS AND LEASEHOLDERS.

"SCHOOL DISTRICT." ANY OF THE CLASSIFICATIONS OF SCHOOL

DISTRICTS SPECIFIED IN SECTION 202 OF THE ACT OF MARCH 10, 1949

(P.L.30, NO.14), KNOWN AS THE PUBLIC SCHOOL CODE QOF 1949. THE

TERM INCLUDES, AS TO ANY REAL PROPERTY ACQUIRED, OWNED OR

CONVEYED BY A TAND BANK, THE SCHOOL DISTRICT WITHIN WHOSE

GEOGRAPHTICATL JURISDICTION THE REAT PROPERTY TS TOCATED.

§ 2104. CREATION AND EXTISTENCE.

(A) AUTHORITY.--A LAND BANK JURISDICTION MAY ELECT TO CREATE

A TLAND BANK BY THE ADOPTION OF AN ORDINANCE, SUBJECT TO THE

APPROVAL OF THE MAYOR IN A CITY OF THE FIRST CLASS UNDER THE

PROVISIONS OF THE HOME RULE CHARTER OR THE COUNTY EXECUTIVE IN A

HOME RULE COUNTY, TO CREATE A BINDING LEGAL OBLIGATION. THE

ORDINANCE MUST SPECIEFY THE FOLLOWING:

(1) THE NAME OF THE TAND BANK.

(2) THE NUMBER OF MEMBERS OF THE BOARD.

(3) THE NAMES OF INDIVIDUALS TO SERVE AS INITTAL MEMBERS
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1 OF THE BOARD AND THE LENGTH OF TERMS WHICH THEY WILL SERVE.

2 (4) THE OQUALTFICATIONS, MANNER OF SELECTION OR
3 APPOINTMENT AND TERMS OF OFFICE OF MEMBERS OF THE BOARD.
4 (5) THE MANNER BY WHICH RESTDENTS WILL BE PROVIDED AN
5 OPPORTUNITY TO HAVE INPUT INTO THE LAND BANK DECISION-MAKING
6 PROCESS.
7 (6) POLTICTES REGARDING FORMER OWNER-OCCUPANTS WHO ARE
8 STILL OCCUPYING HOMES ACQUIRED BY THE LAND BANK. THESE
9 POLICIES SHALL SHOW A PREFERENCE FOR KEEPING THE FORMER
10 OWNER-OCCUPANTS IN THETIR HOMES, WHENEVER FEASTBLE.
11 (7) ADDITIONAL TERMS AND CONDITIONS THE MUNICIPALITY
12 DEEMS REASONABLE AND NECESSARY FOR OPERATION OF THE LAND
13 BANK.
14 (B) FITLING.-—-THE GOVERNING BODY OF THE LAND BANK

15 JURISDICTION WHICH CREATES A LAND BANK SHALL FILE A COPY OF THE

16 ORDINANCE WITH THE DEPARTMENT AND WITH THE DEPARTMENT OF STATE.

17 AFTER RECEIPT OF THE ORDINANCE, THE SECRETARY OF THE

18 COMMONWEALTH SHALL ISSUE A CERTIFICATE OF INCORPORATION.

19 (C) COMBINATIONS.--

20 (1) THE AUTHORITY UNDER SUBSECTION (A) MAY BE EXERCISED
21 IN COMBINATION PURSUANT TO AN INTERGOVERNMENTAL COOPERATION
22 AGREEMENT BY:

23 (I) MORE THAN ONE LAND BANK JURISDICTION; OR

24 (IT) A LAND BANK JURISDICTION AND ONE OR MORE

25 MUNICIPALITIES.

26 (2) IF A LAND BANK IS ESTABLISHED UNDER PARAGRAPH (1),
27 THE INTERGOVERNMENTAL COOPERATION AGREEMENT MUST SPECIFEY

28 MATTERS TIDENTIFTED TN SUBSECTION (A).

29 (D) LIMITATION.--EXCEPT AS SET FORTH IN SUBSECTION (C), TIF A

30 COUNTY ESTABLISHES A LAND BANK, THE LAND BANK SHALL HAVE THE
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POWER TO ACQUIRE REAL PROPERTY ONLY IN THOSE PORTIONS OF THE

COUNTY LOCATED OUTSIDE OF THE GEOGRAPHICAL BOUNDARIES OF ANY

OTHER LAND BANK ESTABLISHED BY ANOTHER LAND BANK JURISDICTION

LOCATED PARTTATLLY OR ENTIRELY WITHIN THE COUNTY.

(E) PARTICIPATION BY SCHOOL DISTRICT.--A SCHOOL DISTRICT MAY

PARTICIPATE IN A LAND BANK PURSUANT TO AN INTERGOVERNMENTAL

COOPERATION AGREEMENT. THE AGREEMENT MUST SPECIEFY THE

MEMBERSHIP, TIF ANY, OF THE SCHOOL DISTRICT ON THE BOARD OF THE

LAND BANK AND THE ACTIONS OF THE LAND BANK WHICH ARE SUBJECT TO

APPROVAL BY THE SCHOOL DISTRICT.

(F) TLEGAL STATUS OF LAND BANK.--A LAND BANK SHAILL:

(1) BE A PUBLIC BODY CORPORATE AND POLITIC; AND

(2) HAVE DURATTION UNTIL TERMINATED AND DISSOLVED UNDER

SECTION 2114 (RELATING TO DISSOLUTION OF LAND BANK) .

(G) COLLABORATION.--A LAND BANK, A POLITICAL SUBDIVISTON AND

ANOTHER MUNICTIPAL ENTITY MAY ENTER INTO AN INTERGOVERNMENTATL

COOPERATION AGREEMENT RELATIVE TO THE OPERATIONS OF A LAND BANK.

§ 2105. BOARD.

(A) MEMBERSHIP.--A BOARD SHALL CONSIST OF AN ODD NUMBER OF

MEMBERS AND BE NOT LESS THAN 5 MEMBERS NOR MORE THAN 11 MEMBERS.

UNLESS RESTRICTED BY THE ACTIONS OR AGREEMENTS SPECIFTIED IN

SECTION 2104 (RELATING TO CREATION AND EXTISTENCE) AND SUBJECT TO

THE LIMITS STATED IN THIS SECTION, THE SIZE OF THE BOARD MAY BE

ADJUSTED IN ACCORDANCE WITH BYLAWS OF THE LAND BANK.

(B) FELIGIBILITY TO SERVE ON BOARD.--

(1) NOTWITHSTANDING ANY LAW TO THE CONTRARY, A PUBLIC

OFFICER SHALL BE ELIGIBLE TO SERVE AS A BOARD MEMBER, AND THE

ACCEPTANCE OF THE APPOINTMENT SHATT NETTHER TERMINATE NOR

IMPATR THAT PUBLIC OFFICE.

(2) A MUNICIPAL EMPILOYEE SHALL BE ELIGIBLE TO SERVE AS A
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BOARD MEMBER.

(3) AN ESTABLISHED LAND BANK BOARD SHALL INCLUDE AT

LEAST ONE VOTING MEMBER WHO:

(1) IS A RESTDENT OF THE TAND BANK JURISDICTTION;

(I7) IS NOT A PUBLTIC OFFICIAL OR MUNICTIPATL EMPLOYEE;

AND

(ITT) MATINTAINS MEMBERSHTIP WITH A RECOGNIZED CIVIC

ORGANIZATION WITHIN THE LAND BANK JURISDICTION.

(4) A MEMBER REMOVED UNDER SUBSECTION (D) (3) SHALL BE

INELIGIBLE FOR REAPPOINTMENT TO THE BOARD UNLESS THE

REAPPOINTMENT IS CONEFIRMED UNANIMOUSLY BY THE BOARD.

(5) AS USED IN THIS SUBSECTION, THE TERM "PUBLIC

OFFICER" MEANS AN TINDIVIDUAL WHO IS EIECTED TO A MUNICIPAL

OFFICE.

(C) OFFICERS.--THE MEMBERS OF THE BOARD SHALL SELECT

ANNUALLY FROM AMONG THETR MEMBERS A CHATR, VICE CHATR,

SECRETARY, TREASURER AND OTHER OFFICERS AS THE BOARD DETERMINES.

(D) RULES.--THE BOARD SHALL ESTABLISH RULES ON ALL OF THE

FOLLOWING:

(1) DUTIES OF QOFFICERS UNDER SUBSECTION (C).

(2) ATTENDANCE AND PARTICIPATION OF MEMBERS IN ITS

REGULAR AND SPECIAL MEETINGS.

(3) A PROCEDURE TO REMOVE A MEMBER BY A MAJORITY VOTE OF

THE OTHER MEMBERS FOR FATILURE TO COMPLY WITH A RULE.

(4) OTHER MATTERS NECESSARY TO GOVERN THE CONDUCT OF A

LAND BANK.

(E) VACANCIES.--A VACANCY ON THE BOARD SHALL BE FILLED IN

THE SAME MANNER AS THE ORIGINATL APPOINTMENT. UPON REMOVAL UNDER

SUBSECTION (D) (3), THE POSITION SHALIL BECOME VACANT.

(F) COMPENSATION.--BOARD MEMBERS SHALL SERVE WITHOUT

20110HB1682PN2902 - 38 -



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29

30

COMPENSATION. THE BOARD MAY REIMBURSE A MEMBER FOR EXPENSES

ACTUALLY INCURRED IN THE PERFORMANCE OF DUTIES ON BEHALEF OF THE

LAND BANK.

(G) MEETINGS.--

(1) THE BOARD SHATLTL MEET AS FOLIOWS:

(I) IN REGULAR SESSION ACCORDING TO A SCHEDULE

ADOPTED BY THE BOARD.

(IT) IN SPECIAL SESSION:

(A) AS CONVENED BY THE CHAIR; OR

(B) UPON WRITTEN NOTICE SIGNED BY A MAJORITY OF

THE MEMBERS.

(2) A MAJORITY OF THE BOARD, EXCLUDING VACANCIES,

CONSTITUTES A QUORUM. PHYSTCAL PRESENCE IS REQUIRED UNDER

THIS PARAGRAPH.

(H) VOTING.--

(1) EXCEPT AS SET FORTH IN PARAGRAPH (2) OR (3), ACTION

OF THE BOARD MUST BE APPROVED BY THE AFFIRMATIVE VOTE OF A

MAJORITY OF THE BOARD PRESENT AND VOTING.

(2) ACTION OF THE BOARD ON THE FOLLOWING MATTERS MUST BE

APPROVED BY A MAJORITY OF THE ENTIRE BOARD MEMBERSHIP:

(I) ADOPTION OF BYTLAWS.

(IT) ADOPTION OF RULES UNDER SUBSECTION (D).

(ITT) HIRING OR FIRING OF AN EMPLOYEE OR CONTRACTOR

OF THE LAND BANK. THIS FUNCTION MAY, BY MAJORITY VOTE OF

THE ENTIRE BOARD MEMBERSHIP, BE DELEGATED BY THE BOARD TO

A SPECIFIED OFFICER OR COMMITTEE OF THE LAND BANK.

(IV) INCURRING OF DEBT.

(V) ADOPTION OR AMENDMENT OF THE ANNUAL BUDGET.

(VI) SALE, TEASE, ENCUMBRANCE OR ALIENATION OF REATL

PROPERTY OR PERSONAL PROPERTY WITH A VALUE OF MORE THAN
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1 $50,000.

2 (3) A RESOLUTION UNDER SECTION 2114 (RELATING TO

3 DISSOLUTION OF A LAND BANK) MUST BE APPROVED BY TWO-THIRDS OF
4 THE ENTIRE BOARD MEMBERSHIP.

5 (4) A MEMBER OF THE BOARD MAY NOT VOTE BY PROXY.

6 (5) A MEMBER MAY REQUEST A RECORDED VOTE ON ANY

7 RESOLUTION OR ACTION OF THE LAND BANK.

8 (1) IMMUNITY.--A MEMBER OF A BOARD SHALL NOT BE LIABLE

9 DPERSONALLY ON THE BONDS OR OTHER OBLIGATIONS OF THE LAND BANK.

10 RIGHTS OF CREDITORS OF A LAND BANK SHALL BE SOLELY AGAINST THE

11 LAND BANK.

12 § 2106. STAFF.

13 (A) EMPTOYEES.--A LAND BANK MAY EMPIOY OR ENTER INTO A

14 CONTRACT FOR AN EXECUTIVE DIRECTOR, COUNSEL AND LEGAL STAFF,

15 TECHNICAL EXPERTS AND OTHER INDIVIDUALS AND MAY DETERMINE THE

16 QUALIFICATIONS AND FIX THE COMPENSATION AND BENEFITS OF THOSE

17 EMPLOYEES.

18 (B) CONTRACTS.--A LAND BANK MAY ENTER INTO A CONTRACT WITH A

19 MUNICIPALITY FOR:

20 (1) THE MUNICIPALITY TO PROVIDE STAFFING SERVICES TO THE
21 LAND BANK; OR

22 (2) THE TLAND BANK TO PROVIDE STAFFING SERVICES TO THE

23 MUNICIPATLTITY.

24 § 2107. POWERS.

25 A TAND BANK CONSTITUTES A PUBLIC BODY, CORPORATE AND POLITIC,

26 EXERCISING PUBLIC POWERS OF THE COMMONWEALTH NECESSARY OR

27 APPROPRIATE TO CARRY OUT THIS CHAPTER, INCLUDING THE FOLLOWING

28 POWERS:

29 (1) TO ADOPT, AMEND AND REPFATL BYTLAWS FOR THE REGULATTION

30 OF ITS AFFATIRS AND THE CONDUCT OF ITS BUSINESS.
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(2) TO SUE AND BE SUED IN ITS OWN NAME AND BE A PARTY IN

A CIVIL ACTION. THIS PARAGRAPH INCLUDES AN ACTION TO CLEAR

TITLE TO PROPERTY OF THE LAND BANK.

(3) TO ADOPT A SEAL AND TO ALTER THE SAME AT PLEASURE.

(4) TO BORROW FROM FEDERAT GOVERNMENT FUNDS, FROM THE

COMMONWEALTH, FROM PRIVATE LENDERS OR FROM MUNICIPALTITIES, AS

NECESSARY, FOR THE OPERATION AND WORK OF THE LAND BANK.

(5) TO ISSUE NEGOTIABLE REVENUE BONDS AND NOTES

ACCORDING TO THE PROVISIONS OF THIS CHAPTER.

(6) TO PROCURE INSURANCE OR GUARANTEES FROM THE FEDERAL

GOVERNMENT OR THE COMMONWEALTH OF THE PAYMENT OF DEBT

INCURRED BY THE LAND BANK, AND TO PAY PREMIUMS IN CONNECTION

WITH THE INSURANCE OR GUARANTEE.

(7) TO ENTER INTO CONTRACTS AND OTHER INSTRUMENTS

NECESSARY, INCIDENTAL OR CONVENIENT TO THE PERFORMANCE OF ITS

DUTIES AND THE EXERCISE OF ITS POWERS. THIS PARAGRAPH

INCLUDES INTERGOVERNMENTAL COOPERATION AGREEMENTS UNDER 53

PA.C.S. CH. 23 SUBCH. A (RELATING TO INTERGOVERNMENTAL

COOPERATION) FOR THE JOINT EXERCISE OF POWERS UNDER THIS

CHAPTER.

(8) TO ENTER INTO CONTRACTS AND INTERGOVERNMENTATL

COOPERATION AGREEMENTS WITH MUNICIPALITIES FOR THE

PERFORMANCE OF FUNCTIONS BY MUNICIPALITIES ON BEHALEF OF THE

LAND BANK OR BY THE LAND BANK ON BEHALF OF MUNICIPALTITIES.

(9) TO MAKE AND EXECUTE CONTRACTS AND OTHER INSTRUMENTS

NECESSARY OR CONVENIENT TO THE EXERCISE OF THE POWERS OF THE

LAND BANK. ANY CONTRACT OR INSTRUMENT SIGNED SHALL BE

EXECUTED BY AND FOR THE TLAND BANK TF THE CONTRACT OR

INSTRUMENT TS SIGNED, INCLUDING AN AUTHORIZED FACSIMILE

SIGNATURE, BY:
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(I) THE CHAIR OR VICE CHATR OF THE LAND BANK; AND

(IT) FEITHER:

(A) THE SECRETARY OR ASSISTANT SECRETARY OF THE

LAND BANK; OR

(B) THE TREASURER OR ASSTISTANT TREASURER OF THE

LAND BANK.

(10) TO PROCURE INSURANCE AGAINST LOSSES IN CONNECTION

WITH THE REAL PROPERTY, ASSETS OR ACTIVITIES OF THE LAND

BANK.

(11) TO INVEST MONEY OF THE LAND BANK AT THE DISCRETION

OF THE BOARD IN INSTRUMENTS, OBLIGATIONS, SECURITIES OR

PROPERTY DETERMINED PROPER BY THE BOARD AND TO NAME AND USE

DEPOSTITORIES FOR TITS MONEY.

(12) TO ENTER INTO CONTRACTS FOR THE MANAGEMENT OF, THE

COLLECTION OF RENT FROM OR THE SALE OF REAL PROPERTY OF THE

LAND BANK.

(13) TO DESIGN, DEVELOP, CONSTRUCT, DEMOLISH,

RECONSTRUCT, REHABTILTITATE, RENOVATE, RELOCATE AND OTHERWISE

IMPROVE REAL PROPERTY OR RIGHTS OR INTERESTS IN REAL

PROPERTY .

(14) TO FIX, CHARGE AND COLLECT RENTS, FEES AND CHARGES

FOR THE USE OF REAL PROPERTY OF THE LAND BANK AND EFOR

SERVICES PROVIDED BY THE TLAND BANK.

(15) TO GRANT OR ACQUIRE LICENSES, EASEMENTS, LEASES OR

OPTIONS WITH RESPECT TO REAL PROPERTY OF THE LAND BANK.

(16) TO ENTER INTO PARTNERSHIPS, JOINT VENTURES AND

OTHER COLLABORATIVE RELATIONSHIPS WITH MUNICIPALITIES AND

OTHER PUBLTIC AND PRIVATE ENTITTIES FOR THE OWNERSHIP,

MANAGEMENT, DEVETLOPMENT AND DISPOSITION OF REAL PROPERTY.

(17) TO ORGANIZE AND REORGANIZE THE EXECUTIVE,
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ADMINISTRATIVE, CLERICAL AND OTHER DEPARTMENTS OF THE LAND

BANK AND TO FIX THE DUTIES, POWERS AND COMPENSATION OF

EMPLOYEES, AGENTS AND CONSULTANTS OF THE LAND BANK.

(18) TO DO ALL OTHER THINGS NECESSARY OR CONVENIENT TO

ACHTIEVE THE OBJECTIVES AND PURPOSES OF THE LAND BANK OR OTHER

LAW RELATED TO THE PURPOSES AND RESPONSIBILITY OF THE LAND

BANK.

§ 2108. EMINENT DOMAIN.

A TAND BANK DOES NOT POSSESS THE POWER OF EMINENT DOMAIN.

§ 2109. ACQUISITION OF PROPERTY.

(A) TITLE TO BE HELD IN ITS NAME.--A LAND BANK SHALL HOLD IN

ITS OWN NAME ATLT REAT, PROPERTY TIT ACQUIRES.

(B) TAX EXEMPTION.--

(1) EXCEPT AS SET FORTH IN PARAGRAPH (2), THE REAL

PROPERTY OF A TAND BANK AND ITS INCOME AND OPERATIONS ARE

EXEMPT FROM STATE AND LOCAL TAX.

(2) PARAGRAPH (1) DOES NOT APPLY TO REAL PROPERTY OF A

LAND BANK AFTER THE FIFTH CONSECUTIVE YEAR IN WHICH THE REAL

PROPERTY IS CONTINUOUSLY LEASED TO A PRIVATE THIRD PARTY.

HOWEVER, REATL PROPERTY SHATLL CONTINUE TO BE EXEMPT FROM STATE

AND TOCAL TAXES TF IT TS TEASED TO A NONPROFIT OR

GOVERNMENTAL AGENCY AT SUBSTANTIALLY LESS THAN FATR MARKET

VALUE.

(C) METHODS OF ACQUISITION.--A LAND BANK MAY ACQUIRE REAL

PROPERTY OR INTERESTS TN REAL PROPERTY BY ANY MEANS ON TERMS AND

CONDITIONS AND IN A MANNER THE LAND BANK CONSIDERS PROPER.

(D) ACQUISITIONS FROM MUNICIPALITTIES.

(1) A TAND BANK MAY ACQUIRE REAL PROPERTY BY PURCHASE

CONTRACTS, TEASE PURCHASE AGREEMENTS, INSTALLMENT SALES

CONTRACTS AND LAND CONTRACTS AND MAY ACCEPT TRANSFERS FROM
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MUNICIPALITIES UPON TERMS AND CONDITIONS AS AGREED TO BY THE

LAND BANK AND THE MUNICIPALITY.

(2) A MUNICIPALITY MAY TRANSFER TO A ILAND BANK REAL

PROPERTY AND INTERESTS TN REAL PROPERTY OF THE MUNICTIPALITY

ON TERMS AND CONDITIONS AND ACCORDING TO PROCEDURES

DETERMINED BY THE MUNICIPALITY AS T.ONG AS THE REAT PROPERTY

IS LOCATED WITHIN THE JURISDICTION OF THE LAND BANK.

(E) MAINTENANCE.--A LAND BANK SHALL MAINTAIN ALL OF ITS REAL

PROPERTY TIN ACCORDANCE WITH THE STATUTES AND ORDINANCES OF THE

JURISDICTION IN WHICH THE REAL PROPERTY IS LOCATED.

(F) PROHIBITION.-—

(1) SUBJECT TO THE PROVISTIONS OF PARAGRAPH (2), A LAND

BANK MAY NOT OWN OR HOLD REAT PROPERTY LOCATED OUTSIDE THE

JURISDICTIONAL BOUNDARIES OF THE ENTITIES WHICH CREATED THE

LAND BANK UNDER SECTION 2104 (C) (RELATING TO CREATION AND

EXISTENCE) .

(2) A LAND BANK MAY BE GRANTED AUTHORITY PURSUANT TO AN

INTERGOVERNMENTAL COOPERATION AGREEMENT WITH A MUNICIPALITY

TO MANAGE AND MAINTAIN REAL PROPERTY LOCATED WITHIN THE

JURTISDICTION OF THE MUNICTIPATLTITY.

(G) TAX CLATIM BUREAUS.--A TAX CLATM BUREAU MAY TRANSFER TO A

LAND BANK REAT, PROPERTY OF THE COUNTY HELD BY THE TAX CLAIM

BUREAU, AS TRUSTEE FOR THE COUNTY, IN A REPOSITORY FOR UNSOLD

PROPERTY UNDER SECTION 626 OF THE ACT OF JULY 7, 1947 (P.L.1368,

NO.542), KNOWN AS THE REAL ESTATE TAX SALE LAW.

(H) ACQUISITION OF TAX DELINQUENT PROPERTIES.--TF AUTHORIZED

BY THE LAND BANK JURISDICTION WHICH CREATED A LAND BANK OR

OTHERWISE BY TINTERGOVERNMENTAL COOPERATION AGREEMENT, A TAND

BANK MAY ACCEPT DONATTIONS OF REAT PROPERTY AND EXTINGUISH

DELINQUENT CLAIMS FOR TAXES AS TO THE PROPERTY UNDER SECTION 5.1
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OF THE ACT OF MAY 16, 1923 (P.L.207, NO.153), REFERRED TO AS THE

MUNICIPAL CLAIM AND TAX LIEN LAW, OR SECTION 303 OF THE REAL

ESTATE TAX SALE LAW. FOR THE PURPOSES OF THIS SUBSECTION, THE

LAND BANK SHATLT HAVE ALTL RTIGHTS AND OBLIGATIONS OF THE

MUNICTIPALTTY PROVIDED FOR IN SECTION 5.1 OF THE MUNICIPAL CLATM

AND TAX LIEN TAW AND OF A TOCAL TAXING AUTHORITY PROVIDED FOR IN

SECTION 303 OF THE REAL ESTATE TAX SALE LAW.

§ 2110. DISPOSITION OF PROPERTY.

(A) PUBLIC ACCESS TO INVENTORY.—-—-A LAND BANK SHATLL MATINTATIN

AND MAKE AVAILABLE FOR PUBLIC REVIEW AND INSPECTION AN INVENTORY

OF REAL PROPERTY HELD BY THE LAND BANK.

(B) POWER.--A TAND BANK MAY CONVEY, EXCHANGE, SEIT,

TRANSFER, LEASE, GRANT OR MORTGAGE INTERESTS IN REATL PROPERTY OF

THE TAND BANK IN THE FORM AND BY THE METHOD DETERMINED TO BE IN

THE BEST INTERESTS OF THE TLAND BANK.

(C) CONSIDERATION.--—

(1) A TLAND BANK SHALL DETERMINE THE AMOUNT AND FORM OF

CONSIDERATION NECESSARY TO CONVEY, EXCHANGE, SELL, TRANSFER,

LEASE AS TLESSOR, GRANT OR MORTGAGE INTERESTS IN REAL

PROPERTY .

(2) CONSIDERATION MAY TAKE THE FORM OF MONETARY PAYMENTS

AND SECURED FINANCIAL OBLIGATIONS, COVENANTS AND CONDITIONS

RELATED TO THE PRESENT AND FUTURE USE OF THE PROPERTY,

CONTRACTUAL COMMITMENTS OF THE TRANSFEREE AND OTHER FORMS OF

CONSIDERATION AS DETERMINED BY THE BOARD TO BE IN THE BEST

INTEREST OF THE LAND BANK.

(D) POLICIES AND PROCEDURES.--—

(1) A BOARD SHALL DETERMINE AND STATE IN THE LAND BANK

POLICTIES AND PROCEDURES THE GENERATL TERMS AND CONDITTIONS FOR

CONSIDERATION TO BE RECETIVED BY THE TAND BANK FOR THE
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1 TRANSFER OF REAL PROPERTY AND INTERESTS IN REAL PROPERTY.

2 (2) REQUIREMENTS WHICH MAY BE APPLICABLE TO THE
3 DISPOSITION OF REAL PROPERTY AND INTERESTS IN REAL PROPERTY
4 BY MUNICIPALITIES SHALL NOT BE APPLICABLE TO THE DISPOSITION
5 OF REAT, PROPERTY AND INTERESTS IN REAT PROPERTY BY A TAND
6 BANK.
7 (E) RANKING OF PRIORITIES.--
8 (1) A LAND BANK JURISDICTION MAY, IN ITS ORDINANCE
9 CREATING A LAND BANK OR, IN THE CASE OF MULTIPLE LAND BANK
10 JURISDICTIONS CREATING A SINGLE LAND BANK, IN THE APPLICABLE
11 INTERGOVERNMENTAL COOPERATION AGREEMENT, ESTABLISH A
12 HIERARCHICAL RANKING OF PRIORITIES FOR THE USE OF REAL
13 PROPERTY CONVEYED BY A TLAND BANK, INCLUDING USE FOR:
14 (I) PURELY PUBLIC SPACES AND PLACES.
15 (IT) AFFORDABLE HOUSING.
16 (ITT) RETATL, COMMERCIAL AND INDUSTRIAL ACTIVITIES.
17 (IV) CONSERVATION AREAS.
18 (2) THE PRIORITIES ESTABLISHED MAY BE FOR THE ENTIRE
19 LAND BANK JURISDICTION OR MAY BE SET ACCORDING TO THE NEEDS
20 OF DIFFERENT NEIGHBORHOODS, MUNICIPALITIES OR OTHER LOCATIONS
21 WITHIN THE LAND BANK JURISDICTION, OR ACCORDING TO THE NATURE
22 OF THE REAL PROPERTY.
23 (F) TLAND USE PLANS.--A LAND BANK SHALL CONSIDER ALL DULY

24 ADOPTED LAND USE PLANS AND MAKE REASONABLE EFFORTS TO COORDINATE

25 THE DISPOSITION OF LAND BANK REAL PROPERTY WITH SUCH LAND USE

26 PLANS.

27 (G) SPECIFIC VOTING AND APPROVAL REQUIREMENTS.--

28 (1) A TAND BANK JURISDICTION MAY, IN ITS ORDINANCE

29 CREATING A LAND BANK OR, IN THE CASE OF MULTIPLE LAND BANK
30 JURISDICTIONS AND MUNICIPALITIES CREATING A SINGLE LAND BANK
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IN THE APPLICABLE INTERGOVERNMENTAL COOPERATION AGREEMENT,

REQUIRE THAT A PARTICULAR FORM OF DISPOSITION OF REAL

PROPERTY OR A DISPOSITION OF REAL PROPERTY LOCATED WITHIN

SPECIFTIED JURISDICTIONS BE SUBJECT TO SPECIFIED VOTING AND

APPROVAL REQUIREMENTS OF THE BOARD.

(2) EXCEPT AS RESTRICTED OR CONSTRAINED UNDER PARAGRAPH

(1), THE BOARD MAY DELEGATE TO OFFICERS AND EMPLOYEES THE

AUTHORITY TO ENTER INTO AND EXECUTE AGREEMENTS, INSTRUMENTS

OF CONVEYANCE AND OTHER RELATED DOCUMENTS PERTAINING TO THE

CONVEYANCE OF REAL PROPERTY BY THE LAND BANK.

§ 2111. FINANCING OF LAND BANK OPERATIONS.

(A) GENERATL RULE.--A TAND BANK MAY RECETVE FUNDING THROUGH

GRANTS AND TLOANS FROM:

(1) THE FEDERATL GOVERNMENT;

(2) THE COMMONWEALTH;

(3) A MUNICIPALITY;

(4) THE LAND BANK JURISDICTION WHICH CREATED THE LAND

BANK; AND

(5) PRIVATE SOURCES.

(B) FUNDING.--A TAND BANK MAY RECEIVE AND RETATIN PAYMENTS

FOR SERVICES RENDERED, FOR RENTS AND LEASEHOLD PAYMENTS

RECETIVED, FOR CONSIDERATION FOR DISPOSITION OF REAL AND PERSONAL

PROPERTY, FOR PROCEEDS OF INSURANCE COVERAGE FOR LOSSES

INCURRED, FOR INCOME FROM INVESTMENTS AND FOR AN ASSET AND

ACTIVITY TAWFULLY PERMITTED TO A LAND BANK UNDER THIS CHAPTER.

(C) ALLOCATED REAL PROPERTY TAXES.--—

(1) A TAXING JURISDICTION MAY AUTHORIZE THE REMITTANCE

OR DEDICATION OF A PORTION OF REAL PROPERTY TAXES COLLECTED

PURSUANT TO THE TAWS OF THIS COMMONWEATLTH TO A ILAND BANK ON

REAT, PROPERTY CONVEYED BY A TAND BANK.
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(2) ALLOCATION OF PROPERTY TAX REVENUES IN ACCORDANCE

WITH THTIS SUBSECTION, TF AUTHORIZED BY THE TAXING

JURISDICTION, SHALL COMMENCE WITH THE FIRST TAXABLE YEAR

FOLLOWING THE DATE OF CONVEYANCE AND CONTINUE FOR A PERTIOD OF

UP TO FIVE YEARS AND MAY NOT EXCEED A MAXIMUM OF 50% OF THE

AGGREGATE PROPERTY TAX REVENUES GENERATED BY THE PROPERTY.

(3) REMITTANCE OR DEDICATION OF REAL PROPERTY TAXES

SHALL INCLUDE THE REAL PROPERTY TAXES OF A SCHOOL DISTRICT

ONLY TF THE SCHOOL DISTRICT ENTERS INTO AN AGREEMENT WITH THE

LAND BANK FOR THE REMITTANCE OR DEDICATION.

§ 2112. BORROWING AND ISSUANCE OF BONDS.

(A) AUTHORITY.--

(1) A TAND BANK MAY ISSUE A BOND FOR ANY OF ITS

CORPORATE PURPOSES.

(2) THE PRINCIPAL AND INTEREST OF A BOND SHALL BE

PAYABLE FROM THE LAND BANK'S GENERAL REVENUE.

(3) THE BOND MAY BE SECURED BY ANY OF THE FOLLOWING:

(I) A PLEDGE OF REVENUE. THIS SUBPARAGRAPH INCLUDES

A GRANT OR CONTRIBUTION FROM:

(A) THE FEDERATL GOVERNMENT OR A FEDERAL AGENCY

OR INSTRUMENTALTITY.

(B) THE COMMONWEALTH, A COMMONWEALTH AGENCY OR

AN TINSTRUMENTALTITY OF THE COMMONWEALTH.

(IT) A MORTGAGE OF PROPERTY OF THE LAND BANK.

(B) NATURE.--THE BOND MUST MEET THE REQUIREMENTS OF 13

PA.C.S. § 3104 (RELATING TO NEGOTIABLE INSTRUMENT) .

(C) TAX EXEMPT.--A BOND AND THE INCOME FROM THE BOND IS

EXEMPT FROM TAXATION BY:

(1) THE COMMONWEALTH; OR

(2) A POLITICAL SUBDIVISION.
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(D) PROCEDURE . ——

(1) A BOND MUST BE AUTHORIZED BY RESOLUTION OF THE BOARD

AND SHALL BE A LIMITED OBLIGATION OF THE LAND BANK.

(2) THE PRINCIPAT AND INTEREST, COSTS OF TSSUANCE AND

OTHER COSTS TINCIDENTAL TO THE BOND SHALL BE PAYABLE SOLELY

FROM THE INCOME AND REVENUE DERIVED FROM THE SATLE, TEASE OR

OTHER DISPOSITION OF THE ASSETS OF THE TAND BANK.

(3) A REFUNDING BOND ISSUED UNDER THIS SECTION:

(I) SHAILL BE PAYABLE FROM:

(A) A SOURCE DESCRIBED IN THIS CHAPTER; OR

(B) THE INVESTMENT OF THE PROCEEDS OF THE

REFUNDING BONDS; AND

(I7) SHATLTL NOT CONSTITUTE AN INDEBTEDNESS OR PLEDGE

OF THE GENERAL CREDIT OF A POLITICAL SUBDIVISION WITHIN

THE MEANING OF A CONSTITUTIONAL OR STATUTORY LIMITATION

OF INDEBTEDNESS AND SHALL CONTAIN A RECITAL TO THAT

EFFECT.

(4) A BOND MUST COMPLY WITH THE AUTHORIZING RESOLUTION

AS TO:

(I) FORM;

(I7) DENOMINATTION;

(ITT) INTEREST RATE;

(IV) MATURITY; AND

(V) EXECUTION.

(5) A BOND MAY BE SUBJECT TO REDEMPTION AT THE OPTION OF

AND IN THE MANNER DETERMINED BY THE BOARD IN THE AUTHORIZING

RESOLUTION.

(E) POWERS OF MUNICIPATLTITIES.--A MUNICIPATLTTY MAY ELECT TO

GUARANTEE, TNSURE OR OTHERWISE BECOME PRTIMARTLY OR SECONDARTLY

OBLIGATED ON THE INDEBTEDNESS OF A LAND BANK SUBJECT, HOWEVER,
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TO ALL OTHER PROVISIONS OF LAW OF THIS COMMONWEALTH APPLICABLE

TO MUNICIPAL INDEBTEDNESS.

(F) SALE.—--—

(1) A BOND SHALL BE ISSUED, SOLD AND DELIVERED IN

ACCORDANCE WITH THE TERMS AND PROVISTIONS OF THE AUTHORIZING

RESOLUTION. THE BOARD, TO EFFECTUATE ITS BEST INTEREST, MAY

DETERMINE THE MANNER OF SALE, PUBLIC OR PRIVATE, AND THE

PRICE OF THE BOND.

(2) THE RESOLUTION ISSUING A BOND MUST BE PUBLISHED IN

NEWSPAPER OF GENERAL CIRCULATION WITHIN THE JURISDICTION IN

WHICH THE LAND BANK IS LOCATED.

(G) LIABILITY.——

(1) NEITHER THE MEMBERS OF A LAND BANK NOR A PERSON

EXECUTING THE BOND SHALL BE LIABLE PERSONALLY ON THE BONDS BY

REASON OF THE TISSUANCE OF THE BOND.

(2) THE BOND OR OTHER OBLIGATION OF A LAND BANK RELATED

TO A BOND SHALL NOT BE A DEBT OF A POLITICAL SUBDIVISION OR

OF THE COMMONWEALTH. A STATEMENT TO THIS EFFECT SHALL APPEAR

ON THE FACE OF THE BOND OR OBLIGATION.

(3) ON THE BOND OR OTHFER OBLIGATION OF A TLAND BANK

RELATED TO A BOND, ALL OF THE FOLLOWING APPLY:

(I) THE COMMONWEALTH HAS NO LIABILITY. THIS

SUBPARAGRAPH APPLTES TO THE REVENUE AND PROPERTY OF THE

COMMONWEALTH.

(IT) A POLITICAL SUBDIVISION HAS NO LIABILITY. THTIS

SUBPARAGRAPH APPLTES TO THE REVENUE AND PROPERTY OF A

POLITICAL SUBDIVISION.

§ 2113. PUBLIC RECORDS AND PUBLIC ACCESS.

(A) PUBLIC RECORDS.--A BOARD SHALL KEEP MINUTES AND A RECORD

TO BE KEPT OF ITS PROCEEDINGS.
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(B) PUBLIC ACCESS.—-—-A LAND BANK IS SUBJECT TO:

(1) 65 PA.C.S. CH. 7 (RELATING TO OPEN MEETINGS); AND

(2) THE ACT OF FEBRUARY 14, 2008 (P.L.6, NO.3), KNOWN AS

THE RIGHT-TO-KNOW LAW.

§ 2114. DISSOLUTION OF LAND BANK.

(A) GENERAL RULE.--A LAND BANK MAY BE DISSOLVED AS A PUBLIC

BODY CORPORATE AND POLITIC UPON COMPLIANCE WITH ALL OF THE

FOLLOWING:

(1) STIXTY CALENDAR DAYS' ADVANCE WRITTEN NOTICE OF

CONSTIDERATION OF A RESOLUTION TO REQUEST DISSOLUTION MUST:

(I) BE GIVEN TO THE LAND BANK JURISDICTION WHICH

CREATED THE TLAND BANK;

(I7) BE PUBLISHED IN A TLOCAL NEWSPAPER OF GENERAL

CIRCULATION; AND

(ITT) BE SENT BY CERTIFIED MATIL TO THE TRUSTEES OF

OUTSTANDING BONDS OF THE LAND BANK.

(2) A RESOLUTION REQUESTING DISSOLUTION MUST BE APPROVED

UNDER SECTION 2105 (H) (3) (RELATING TO BOARD).

(B) AUTHORITY.--UPON RECETIPT OF A PROPER RESOLUTION

DESCRIBED IN SUBSECTION (A) (1), THE LAND BANK JURISDICTION WHICH

CREATED THE TAND BANK MAY DISSOLVE THE TAND BANK BY ADOPTION OF

AN ORDINANCE SUBJECT TO THE APPROVAL OF THE MAYOR IN A CITY OR

THE COUNTY EXECUTIVE IN A HOME RULE COUNTY. TIF APPROVED, THE

GOVERNING BODY OF THE LAND BANK JURISDICTION WHICH CREATED THE

LAND BANK SHALTL FTITLE A CERTIFTIED COPY OF THE ORDINANCE WITH THE

DEPARTMENT OF STATE, AND THE SECRETARY OF THE COMMONWEATLTH SHATLL

CAUSE THE TERMINATION OF THE EXISTENCE OF THE LAND BANK TO BE

NOTED ON THE RECORD OF INCORPORATTION. UPON SUCH FILING, THE LAND

BANK SHALTL CEASE TO FUNCTION. THE SECRETARY OF THE COMMONWEATLTH

SHALL ALSO NOTIFY THE DEPARTMENT OF THE DISSOLUTION OF THE LAND
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BANK.

(C) TRANSFER OF ASSETS.--UPON DISSOLUTION OF THE LAND BANK,

REAL PROPERTY, PERSONAL PROPERTY AND OTHER ASSETS OF THE LAND

BANK SHATLTL BECOME THE ASSETS OF THE MUNICTPALTITY TIN WHICH THE

PROPERTY IS TOCATED. THE FOLLOWING SHATT APPIY:

(1) PERSONAL PROPERTY, INCLUDING FTINANCTAL ASSETS, OF

THE TAND BANK SHATLL BE DIVIDED AMONG PARTTICIPATING LAND BANK

JURISDICTIONS IN PROPORTION TO THE POPULATION OF EACH

JURISDICTION.

(2) THE MUNICIPALITY IN WHICH REAL PROPERTY IS LOCATED

SHALL APPROVE THE TRANSFER OF TITLE TO THE MUNICIPALITY.

(D) MULTIPLE JURISDICTIONS.--TF MULTIPLE TAND BANK

JURISDICTIONS CREATE A LAND BANK UNDER SECTION 2104 (C) (RELATING

TO CREATION AND EXTISTENCE), THE WITHDRAWAL OF ONE OR MORE LAND

BANK JURISDICTIONS SHALL NOT REQUIRE DISSOLUTION OF THE LAND

BANK UNLESS:

(1) THE INTERGOVERNMENTAL COOPERATION AGREEMENT PROVIDES

FOR DISSOLUTION IN THIS EVENT; AND

(2) THERE IS NO LAND BANK JURISDICTION WHICH DESIRES TO

CONTINUE THE EXTSTENCE OF THE LAND BANK.

§ 2115. CONFLICTS OF INTEREST.

(A) STATE ADVERSE INTEREST ACT.--THE ACTS AND DECISIONS OF

MEMBERS OF A BOARD AND OF EMPLOYEES OF A LAND BANK SHALL BE

SUBJECT TO THE ACT OF JULY 19, 1957 (P.L.1017, NO.451), KNOWN AS

THE STATE ADVERSE INTEREST ACT.

(B) ETHICAL STANDARDS.--BOARD MEMBERS AND LAND BANK

EMPLOYEES ARE SUBJECT TO 65 PA.C.S. CH. 11 (RELATING TO ETHICS

STANDARDS AND FTINANCIAL DISCILOSURE) .

(C) SUPPTLEMENTAL RULES AND GUIDELINES.--THE BOARD MAY ADOPT:

(1) SUPPLEMENTAL RULES ADDRESSING POTENTIAL CONFLICTS OF
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1 INTEREST; AND

2 (2) FETHICAL GUIDELINES FOR MEMBERS OF THE BOARD AND LAND

3 BANK EMPLOYEES.

4 § 2116. CONSTRUCTION, INTENT AND SCOPE.

5 THTS CHAPTER SHATT BE CONSTRUED LIBERALLY TO EFFECTUATE THE

6 LEGISLATIVE INTENT AND THE PURPOSES AS COMPLETE AND INDEPENDENT

7 AUTHORIZATION FOR THE TMPLEMENTATION OF THIS CHAPTER, AND ALL

8 POWERS GRANTED SHALL BE BROADLY INTERPRETED TO EFFECTUATE THE

9 INTENT AND PURPOSES AND NOT AS A LIMITATION OF POWERS.

10 NOTHING IN SECTIONS 2101 (RELATING TO SCOPE OF CHAPTER), 2102

11 (RELATING TO LEGISLATIVE FINDINGS AND PURPOSE), 2103 (RELATING

12 TO DEFINITIONS), 2104 (RELATING TO CREATION AND EXTISTENCE), 2105

13 (RELATING TO BOARD), 2106 (RELATING TO STAFF), 2107 (RELATING TO

14 POWERS), 2108 (RELATING TO EMINENT DOMAIN), 2109 (RELATING TO

15 ACQUISITION OF PROPERTY), 2110 (RELATING TO DISPOSITION OF

16 PROPERTY), 2111 (RELATING TO FINANCING OF LAND BANK OPERATIONS),

17 2112 (RELATING TO BORROWING AND ISSUANCE OF BONDS), 2113

18 (RELATING TO PUBLIC RECORDS AND PUBLIC ACCESS), 2114 (RELATING

19 TO DISSOLUTION OF LAND BANK) AND 2115 (RELATING TO CONFLICTS OF

20 INTEREST) SHALL APPLY TO REAL PROPERTY SUBJECT TO A MORTGAGE,

21 LIEN, SECURITY INTEREST OR CLATM HELD BY A FINANCIAL

22 INSTITUTION, EXCEPT TO THE EXTENT A LAND BANK ENTERS INTO AN

23 AGREEMENT WITH SUCH FINANCIAL INSTITUTION RELATIVE TO TITLE,

24 POSSESSION OR CONTROL OF SUCH PROPERTY AND SATISFACTION OF SUCH

25 MORTGAGE, LTIEN, SECURITY INTEREST OR CLAIM.

26 & 2117. DELINQUENT PROPERTY TAX ENFORCEMENT.

27 (A) POWER TO DISCHARGE LIENS AND CLAIMS.--

28 (1) EXCEPT AS SET FORTH IN PARAGRAPH (2), A ILAND BANK

29 MAY, BY RESOLUTION OF THE BOARD, DISCHARGE A LIEN OR CLAIM TO
30 ITS REAL PROPERTY FOR TAX OWED TO THE MEMBERS OF THE LAND
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BANK.

(2) FOR A LAND BANK TO DISCHARGE A LIEN OR CLAIM TO ITS

REATL PROPERTY UNDER PARAGRAPH (1) FOR TAX OWED TO A SCHOOL

DISTRICT, THE GOVERNING BODY OF THE SCHOOL DISTRICT MUST

APPROVE THE DISCHARGE.

(3) THE LAND BANK MUST FILE EVIDENCE OF THE

EXTINGUISHMENT AND DISSOLUTION OF LIENS OR CLAIMS WITH THE

COUNTY TAX CLAIM BUREAU, INCLUDING COPIES OF THE RESOLUTION

BY THE BOARD, THE INTERGOVERNMENTAT AGREEMENT, RECETIPT OF

PAYMENT AND OTHER NECESSARY AND APPROPRIATE DOCUMENTATION.

THIS REQUIREMENT MUST BE SATISEFIED NO LATER THAN THE EARLIER

OF':

(1) TEN DAYS PRTIOR TO THE CONVEYANCE OF THE

PROPERTY; OR

(IT) WITHIN 30 DAYS AFTER THE DISCHARGE.

(B) REMITTANCE OF PAYMENTS.--TO THE EXTENT THAT A LAND BANK

RECEIVES PAYMENTS ATTRIBUTABLE TO A LIEN OR CLATM FOR REAL

PROPERTY TAXES OWED TO A MUNICIPALITY OR SCHOOL DISTRICT ON

PROPERTY ACQUIRED BY THE LAND BANK, THE LAND BANK SHATLTL REMIT

THE FULL AMOUNT OF THE PAYMENTS TO THE MUNICIPALITY OR SCHOOL

DISTRICT.

(C) PROCEDURE RELATING TO REAL ESTATE TAX SALE LAW.--FOR A

LAND BANK LOCATED IN A MUNICIPALTITY WHICH FOLLOWS THE ACT OF

JULY 7, 1947 (P.L.1368, NO.542), KNOWN AS THE REAL ESTATE TAX

SALE LAW, ALL OF THE FOLLOWING APPLY:

(1) DEPENDING UPON THE TIME OF FILING, THE FOLLOWING

APPLY:

(1) FOR A TAX CLATM FTILED UNDER THE REAL ESTATE TAX

SALE TAW, THE MUNICTPALITY:

(A) MAY DIRECT THE COUNTY TAX CLAIM BUREAU TO

20110HB1682PN2902 - 54 -



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29

30

ASSIGN THE CLATM OR LTIEN TO THE LAND BANK UNDER TERMS

MUTUALLY ACCEPTABLE TO THE MUNICIPALITY AND LAND

BANK; AND

(B) SHATT OTHERWISE CONFER UPON THE TAND BANK

THE RIGHTS, PRIVITEGES AND REMEDIES OF AN ASSIGNEE

UNDER SECTION 316 OF THE REAL ESTATE TAX SALE LAW.

(IT) FOR A TAX CLAIM TO BE FILED UNDER THE REAL

ESTATE TAX SALE LAW, A MUNICIPALITY WHICH HAS COMPLIED

WITH SECTION 26 OF THE ACT OF MAY 25, 1945 (P.L.1050,

NO.394), KNOWN AS THE ILOCAL TAX COLLECTION LAW, AND

SECTION 306 OF THE REAL ESTATE TAX SALE LAW:

(A) MAY ASSTIGN AND TRANSFER THE CLAIM TO THE

LAND BANK UPON TERMS AND CONDITIONS MUTUALLY

ACCEPTABLE TO THE MUNICIPATTITY AND THE TAND BANK; AND

(B) SHALL OTHERWISE CONFER UPON THE LAND BANK

THE RIGHTS, PRIVILEGES AND REMEDIES OF AN ASSIGNEE

UNDER SECTION 316 OF THE REAL ESTATE TAX SALE LAW.

(ITT) FOR TAX LIENS ASSIGNED TO THE LAND BANK UNDER

SUBPARAGRAPH (T) OR (IT), THE LAND BANK SHALL ADOPT

POLICIES PROVIDING FOR PLANS AND AGREEMENTS BY WHICH LOW-

INCOME, OWNER-OCCUPANT HOUSEHOLDS MAY PAY THEIR

DELINQUENT TAXES. SUCH PLANS AND AGREEMENTS SHALL TAKE

INTO ACCOUNT THE HOUSEHOLD'S ABILITY TO PAY AND SHALL BE

DESIGNED TO PROMOTE THE CONTINUED OCCUPANCY BY THAT

HOUSEHOLD WHENEVER FEASIBLE.

(2) ALL OF THE FOLLOWING APPLY TO UPSET SALES:

(I) THE LAND BANK AND THE PLAINTIFEF IN THE CLAIM MAY

ENTER INTO AN AGREEMENT FOR THE TAND BANK TO PURCHASE THE

PROPERTY AT THE MINIMUM AMOUNT DESCRIBED IN SECTION 605

OF THE REAT ESTATE TAX SALE LAW TN THE EVENT THERE IS NO
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BID TENDERED FOR A HIGHER AMOUNT THAN THE MINIMUM AMOUNT.

(IT) TF THERE IS AN AGREEMENT UNDER SUBPARAGRAPH (T)

AND NO ONE BIDS A HIGHER PRICE THAN THE MINTIMUM AMOUNT

DESCRIBED IN SECTION 605 OF THE REATL ESTATE TAX SALE LAW,

THE PROPERTY SHALTL BE SOLD TO THE TAND BANK UPON PAYMENT

BY THE TLAND BANK FOR THE UPSET SALE COSTS AND ALL LIENS,

CLAIMS AND SUBORDINATE ENCUMBRANCES SHALL BE DISCHARGED

BY THE SALE.

(3) ALL OF THE FOLLOWING APPLY TO JUDICIAL SALES:

(I) NOTWITHSTANDING SECTION 612 OF THE REAIL ESTATE

TAX SATLE TAW, THE FORM, SUBSTANCE AND TIMING OF THE TAND

BANK'S PAYMENT OF THE SALES PRICE MAY BE ACCORDING TO THE

AGREEMENT AS TS MUTUALLY ACCEPTABLE TO THE PLATNTTIFE AND

THE TAND BANK TF ATT OF THE FOLLOWING APPLY:

(A) A JUDICIAL SALE IS ORDERED PURSUANT TO A

JUDGMENT ON A TAX CLATIM.

(B) THE PURCHASER OF THE PROPERTY IS THE LAND

(C) THE SALES PRICE IS AN AMOUNT AGREED TO BY

THE TAND BANK AND THE PTLAINTIFE TN THE CLATM.

(I7) THE OBLIGATION OF THE TAND BANK TO PERFORM IN

ACCORDANCE WITH THE AGREEMENT UNDER SUBPARAGRAPH (T)

SHALL BE DEEMED TO BE IN FULL SATISFACTION OF THE TAX

CLATM WHICH WAS THE BASIS FOR THE JUDGMENT.

(ITT) THE LAND BANK, AS PURCHASER AT THE SALE, SHALL

HAVE AN ABSOLUTE TITLE TO THE PROPERTY SOLD, FREE AND

DISCHARGED OF TAX AND MUNICIPAL CLAIMS, LIENS, MORTGAGES,

GROUND RENTS, CHARGES AND ESTATES.

(4) THE NOTICE AND RETURN UNDER SECTIONS 602 AND 607 (A)

OF THE REAL ESTATE TAX SALE LAW MUST CONTAIN REFERENCE TO A
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POTENTIAL BTID BY THE TLAND BANK.

(5) THE DEED TO THE LAND BANK UNDER SECTIONS 608 AND 615

OF THE REAL ESTATE TAX SALE LAW SHALL BE DELIVERED AND

ACKNOWLEDGED AND RECORDED WITHIN 30 DAYS OF THE DATE OF

CONFIRMATTION.

(6) ALL OF THE FOLLOWING APPLY TO JUDICIAL SALES FOR

MULTIPLE TRACTS:

(I) IN A PETITION FOR A JUDICIAL SALE, THE

MUNICIPALTITY OR THE LAND BANK, TF IT IS THE HOLDER OF

MUNICIPAL TAX TLIENS, MAY COMBINE IN A STINGLE PETTITION

MULTIPLE TRACTS OF REAL PROPERTY TF THE PETITION AND

ACCOMPANYING AFFIDAVITS PROVIDE ALL OF THE FOLLOWING:

(A) IDENTIFTCATION OF EACH TRACT OF REAL

PROPERTY.

(B) THE IDENTITIES OF EACH PARTY HAVING AN

INTEREST IN A TRACT OF REAL PROPERTY.

(C) THE AMOUNT OF THE TAX LIENS THEN DUE AND

OWING, TOGETHER WITH ASSOCIATED INTEREST, COSTS AND

FEES.

(D) THE NATURE OF THE NOTICE OF THE PROPOSED

SALE PROVIDED TO THE INTERESTED PARTIES.

(IT) THE COURT MAY AUTHORIZE IN A SINGLE FINAL

JUDGMENT THAT ALL OR PART OF THE REAL PROPERTIES

IDENTIFIED IN THE PETITION BE SOLD FREE AND CLEAR OF TAX

AND MUNICIPAL CLATIMS, MORTGAGES, LIENS, CHARGES AND

ESTATES AND GROUND RENTS.

(D) PROCEDURE RELATING TO MUNICIPAL CLAIM AND TAX LIEN

LAW.--FOR A TLAND BANK LOCATED IN A MUNICIPALTTY WHICH FOLLOWS

THE ACT OF MAY 16, 1923 (P.L.207, NO.153), REFERRED TO AS THE

MUNICIPAL CLAIM AND TAX LTEN LAW, ALL OF THE FOLLOWING APPLY:
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(1) REGARDIESS OF THE TIME OF FTLING, THE MUNICIPALTTY:

(I) MAY ASSIGN AND TRANSEFER A TAX OR MUNICTIPAL CLAIM

TO THE LAND BANK UPON TERMS AND CONDITIONS MUTUALLY

ACCEPTABLE TO THE MUNICIPALITY AND LAND BANK;

(I7) SHATLTL OTHERWISE CONFER UPON THE TAND BANK THE

RIGHTS, PRIVILEGES AND REMEDIES OF AN ASSIGNEE AS STATED

IN SECTION 33 OF THE MUNICIPAL CLATM AND TAX LIEN LAW;

AND

(ITTI) FOR TAX LIENS ASSIGNED TO THE LAND BANK UNDER

THIS SECTION, THE LAND BANK SHALL ADOPT POLICIES

PROVIDING FOR PLANS AND AGREEMENTS BY WHICH LOW-INCOME,

OWNER-OCCUPANT HOUSEHOLDS MAY PAY THETIR DETLINQUENT TAXES.

SUCH PLANS AND AGREEMENTS SHATTL TAKE TINTO ACCOUNT THE

HOUSEHOLD'S ABILITY TO PAY AND SHALL BE DESIGNED TO

PROMOTE THE CONTINUED OCCUPANCY BY THAT HOUSEHOLD

WHENEVER FEASTBLE.

(2) ALL OF THE FOLLOWING APPLY TO UPSET SALES:

(I) THE LAND BANK AND THE PLAINTIFF IN THE CLAIM MAY

ENTER INTO AN AGREEMENT FOR THE LAND BANK TO PURCHASE THE

PROPERTY AT THE MINTIMUM AMOUNT DESCRIBED IN SECTION 29 OF

THE MUNICIPATL CLATM AND TAX LTEN TAW IN THE EVENT THERE

IS NO BID TENDERED FOR A HIGHER AMOUNT THAN THE MINIMUM

AMOUNT.

(IT) IF THERE IS AN AGREEMENT UNDER SUBPARAGRAPH (I)

AND NO ONE BIDS A HIGHER PRICE THAN THE MINIMUM AMOUNT

DESCRIBED IN SECTION 29 OF THE MUNICIPAL CLAIM AND TAX

LIEN LAW, THE PROPERTY SHALL BE SOLD TO THE LAND BANK

UPON PAYMENT BY THE LAND BANK FOR THE UPSET SALE COSTS

AND LTENS, CLATIMS AND SUBORDINATE ENCUMBRANCES SHALTL BE

DISCHARGED BY THE SAIE.
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(3) ALL OF THE FOLLOWING APPLY TO JUDICIAL SALES:

(I) NOTWITHSTANDING SECTION 31 OF THE MUNICIPAL

CLAIM AND TAX LIEN LAW, THE FORM, SUBSTANCE AND TIMING OF

THE TAND BANK'S PAYMENT OF THE SATES PRICE MAY BE

ACCORDING TO THE AGREEMENT MUTUALLY ACCEPTABLE TO THE

PLAINTIFE AND THE TLAND BANK TF ATT OF THE FOLLOWING

APPLY:

(A) A JUDICIAL SALE IS ORDERED PURSUANT TO A

JUDGMENT ON A TAX OR MUNICIPAL CLATM.

(B) THE PURCHASER OF THE PROPERTY TS THE LAND

BANK.

(C) THE SALES PRICE IS AN AMOUNT AGREED TO BY

THE LAND BANK AND THE PLAINTIFE.

(IT) THE OBLIGATION OF THE LAND BANK TO PERFORM IN

ACCORDANCE WITH THE AGREEMENT UNDER SUBPARAGRAPH (T)

SHALL BE DEEMED TO BE IN FULL SATISFACTION OF THE

MUNICTIPAL CLATIM WHICH WAS THE BASIS FOR THE JUDGMENT.

(ITT) THE TLAND BANK, AS PURCHASER AT THE SALE, SHALL

HAVE AN ABSOLUTE TITLE TO THE PROPERTY SOLD, FREE AND

DISCHARGED OF TAX AND MUNICIPATL CLATIMS, LTIENS, MORTGAGES,

GROUND RENTS, CHARGES AND ESTATES.

(4) NOTWITHSTANDING SECTIONS 31.1 AND 31.2 OF THE

MUNICIPAL CLATM AND TAX LIEN LAW AND SECTIONS 4 AND 6 OF THE

ACT OF MARCH 1, 1956 (1955 P.L.1196, NO.372), ENTITLED "AN

ACT AUTHORIZING THE SALE OF VACANT LAND LOCATED IN AREAS

CERTIFTIED AS CONSERVATION AREAS IN COUNTIES OF THE FIRST

CLASS, UNDER A JUDGMENT OBTAINED ON A TAX CLAIM, BY THE

SHERTFE OF THE COUNTY; PROVIDING FOR THE DISCHARGE OF ALL

LIENS, MORTGAGES, GROUND RENTS, ESTATES AND CLAIMS AGAINST

THE PROPERTY BY SALE; AND LIMITING THE RIGHT OF REDEMPTION,"
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1 ALL OF THE FOLLOWING APPLY:

2 (I) THE LAND BANK MAY TENDER A BID AT THE SALE IN AN
3 AMOUNT EQUAL TO THE TOTAL AMOUNT OF ALL MUNICTIPAL CLAIMS
4 AND LTIENS WHICH WERE THE BASIS FOR THE JUDGMENT. UPON
5 TENDER UNDER THIS SUBPARAGRAPH, THE PROPERTY SHALL BE
6 DEEMED SOLD TO THE LAND BANK REGARDLESS OF BIDS BY OTHER
7 PARTIES.
8 (IT) THE BID OF THE LAND BANK SHALL BE PATID AS TO
9 ITS FORM, SUBSTANCE AND TIMING ACCORDING TO AN AGREEMENT
10 THAT IS MUTUALLY ACCEPTABLE TO THE PLAINTIFE AND THE LAND
11 BANK. THE OBLIGATION OF THE LAND BANK TO PERFORM IN
12 ACCORDANCE WITH THE AGREEMENT SHATT BE DEEMED TO BE TN
13 FULL SATISEFACTION OF THE TAX OR MUNICIPAL CLAIM WHICH WAS
14 THE BASIS FOR THE JUDGMENT.
15 (ITT) THE LAND BANK, AS PURCHASER AT THE SALE, SHALL
16 HAVE AN ABSOLUTE TITLE TO THE PROPERTY SOLD, FREE AND
17 DISCHARGED OF TAX AND MUNICIPAL CLAIMS, LIENS, MORTGAGES,
18 GROUND RENTS, CHARGES AND ESTATES.
19 (IV) THE DEED TO THE LAND BANK SHALL BE EXECUTED,
20 ACKNOWLEDGED AND DELIVERED WITHIN 30 DAYS OF THE SALE.
21 (5) ALL OF THE FOLLOWING APPLY TO JUDICIAL SALES FOR
22 MULTIPLE TRACTS:
23 (I) IN A PETITION FOR A JUDICIAL SALE, A
24 MUNICTIPALTTY OR A TAND BANK, TF IT TS THE HOLDER OF
25 MUNICTPAT TAX TLIENS, MAY COMBINE IN A PETITION MULTIPLE
26 TRACTS OF REAL PROPERTY TIF THE PETITION AND ACCOMPANYING
27 AFFIDAVITS PROVIDE ALL OF THE FOLLOWING:
28 (A) IDENTIFICATION OF EACH TRACT OF REAL
29 PROPERTY.
30 (B) THE TIDENTITIES OF EACH PARTY HAVING AN
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(E)

INTEREST IN A TRACT OF REAL PROPERTY.

(C) THE AMOUNT OF THE TAX LIENS THEN DUE AND

OWING, TOGETHER WITH ASSOCIATED INTEREST, COSTS AND

FEES.

(D) THE NATURE OF THE NOTICE OF THE PROPOSED

SALE PROVIDED TO THE INTERESTED PARTIES.

(IT) THE COURT MAY AUTHORIZE IN A SINGLE FINAL

JUDGMENT THAT ALL OR PART OF THE REAL PROPERTIES

IDENTIFTIED IN THE PETITION BE SOLD FREE AND CLEAR OF TAX

AND MUNICTIPAL CLATIMS, MORTGAGES, LIENS, GROUND RENTS,

CHARGES AND ESTATES.

PROCEDURE REIATING TO SECOND CILASS CITY TREASURER'S SALE

AND COLLECTION ACT.--FOR A TAND BANK LOCATED IN A MUNICIPALITY

WHICH FOLLOWS THE ACT OF OCTOBER 11, 1984 (P.L.876, NO.171),

KNOWN AS THE SECOND CLASS CITY TREASURER'S SALE AND COLLECTION

ACT, ALL OF THE FOLLOWING APPLY:

(1) REGARDILESS OF THE TIME OF FILING, A MUNICIPATLITY:

(I) MAY ASSIGN AND TRANSEFER A TAX OR MUNICTIPAL CLAIM

TO THE LAND BANK UNDER THE SECOND CLASS CITY TREASURER'S

SALE AND COLLECTTION ACT UPON TERMS AND CONDITTIONS

MUTUALLY ACCEPTABLE TO THE MUNICIPATLITY AND THE LAND

BANK; AND

(IT) SHALL OTHERWISE CONEFER UPON THE TLAND BANK THE

RIGHTS, PRIVILEGES AND REMEDIES OF THE MUNICIPALITY UNDER

THE SECOND CLASS CITY TREASURER'S SALE AND COLLECTION

ACT.

(ITT) FOR TAX LIENS ASSIGNED TO THE LAND BANK UNDER

THTS SECTION, THE TAND BANK SHALL ADOPT POLICIES

PROVIDING FOR PLANS AND AGREEMENTS BY WHICH TLOW-INCOME,

OWNER-OCCUPANT HOUSEHOLDS MAY PAY THEIR DELINQUENT TAXES.
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SUCH PLANS AND AGREEMENTS SHALL TAKE INTO ACCOUNT THE

HOUSEHOLD'S ABILITY TO PAY AND SHALL BE DESIGNED TO

PROMOTE THE CONTINUED OCCUPANCY BY THAT HOUSEHOLD

WHENEVER FEASTBLE.

(2) ALL OF THE FOLLOWING APPLY TO UPSET SALES:

(I) THE TLAND BANK AND THE PLAINTIFF TN THE CLAIM MAY

ENTER INTO AN AGREEMENT FOR THE TAND BANK TO PURCHASE THE

PROPERTY FOR THE MINIMUM AMOUNT OF THE UPSET SALE PRICE

DESCRIBED IN SECTION 301 OF THE SECOND CLASS CITY

TREASURER'S SALE AND COLLECTION ACT IN THE EVENT THERE IS

NO BID TENDERED FOR A HIGHER AMOUNT THAN THE MINIMUM

AMOUNT.

(I7) THE TAND BANK MAY TENDER A BID FOR THE MUTUALLY

AGREED UPSET SALE PRICE.

(ITT) NOTWITHSTANDING SECTION 301 OF THE SECOND

CLASS CITY TREASURER'S SALE AND COLLECTION ACT, THE BID

OF THE LAND BANK SHALL BE PATID AS TO ITS FORM, SUBSTANCE

AND TIMING ACCORDING TO AN AGREEMENT BETWEEN THE

MUNICTIPALTITY AND LAND BANK. THE OBLIGATION OF THE LAND

BANK TO PERFORM IN ACCORDANCE WITH THE AGREEMENT SHALT BE

DEEMED TO BE IN FULL SATISFACTION OF THE TAX OR CLATIM

WHICH WAS THE BASIS FOR THE SALE.

(3) THE NOTICE AND ADVERTISEMENT UNDER SECTIONS 203 AND

204 OF THE SECOND CLASS CITY TREASURER'S SALE AND COLLECTION

ACT MUST CONTAIN REFERENCE TO A POTENTIAL BID BY THE LAND

BANK.

(4) SUBJECT TO REDEMPTION UNDER SECTION 304 OF THE

SECOND CILASS CITY TREASURER'S SALE AND COLLECTION ACT AND

CONFIRMATION UNDER SECTION 305 OF THE SECOND CLASS CITY

TREASURER'S SALE AND COLLECTION ACT, THE LAND BANK, AS
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PURCHASER AT THE SALE, SHALL HAVE AN ABSOLUTE TITLE TO THE

PROPERTY SOLD, FREE AND DISCHARGED OF TAX AND MUNICIPAL

CLATMS, LTENS, MORTGAGES, GROUND RENTS, CHARGES AND ESTATES.

(5) THE DEED TO THE LAND BANK UNDER SECTION 307 OF THE

SECOND CILASS CITY TREASURER'S SATLE AND COLLECTION ACT SHALL

BE DELIVERED, ACKNOWLEDGED AND RECORDED WITHIN 30 DAYS OF THE

DATE OF CONEFIRMATION.

(6) ALL OF THE FOLLOWING APPLY TO JUDICIAL SALES FOR

MULTIPLE TRACTS:

(1) IN A PETITION FOR A JUDICIAL SALE, THE

MUNICIPALITY OR THE TAND BANK, TF TT TS THE HOLDER OF

MUNICTPATL TAX TLIENS, MAY COMBINE IN A SINGLE PETITTION

MULTIPLE TRACTS OF REATL PROPERTY TF THE PETTITION AND

ACCOMPANYTING AFFIDAVITS PROVIDE ALL OF THE FOLLOWING:

(A) IDENTIFICATION OF EACH TRACT OF REAL

PROPERTY .

(B) THE IDENTITIES OF EACH PARTY HAVING AN

INTEREST IN A TRACT OF REAL PROPERTY.

(C) THE AMOUNT OF THE TAX LIENS THEN DUE AND

OWING, TOGETHER WITH ASSOCIATED INTEREST, COSTS AND

FEES.

(D) THE NATURE OF THE NOTICE OF THE PROPOSED

SALE PROVIDED TO THE INTERESTED PARTIES.

(IT) THE COURT MAY AUTHORIZE IN A SINGLE FINAL JUDGMENT

THAT AT OR PART OF THE REAT PROPERTIES TDENTIFIED IN THE

PETITION BE SOLD FREE AND CLEAR OF TAX AND MUNICIPAL

CLATMS, MORTGAGES, LIENS, CHARGES AND ESTATES AND GROUND

RENTS.

(F) INVOLUNTARY TRANSFERS.--A TAND BANK WHICH ACQUIRES REAL

PROPERTY UNDER THIS SECTION SHALL BE DEEMED TO HAVE ACQUIRED THE
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REAL PROPERTY AS AN INVOLUNTARY TRANSFER WITHIN THE MEANING OF

SECTION 701 (B) (1) (VI) (B) OF THE ACT OF OCTOBER 18, 1988

(P.L.756, NO.108), KNOWN AS THE HAZARDOUS SITES CLEANUP ACT.

(G) EXPTRATION.--THTS SECTION SHATLIL EXPTRE UPON PUBLTICATION

OF THE NOTICE UNDER SECTION 2120 (RELATING TO DETERMINATION ON

PROCEDURAL REVISTON) .

§ 2118. EXPEDITED QUIET TITLE PROCEEDINGS.

(A) AUTHORIZATION.--—

(1) A TAND BANK MAY FILE AN ACTION TO QUIET TITLE TO

REAL PROPERTY IN WHICH THE LAND BANK HAS AN INTEREST.

(2) A TLAND BANK MAY JOIN IN A SINGLE COMPLAINT TO QUIET

TITLE TO ONE OR MORE PARCELS OF REAL PROPERTY.

(3) FOR PURPOSES OF AN ACTION UNDER THTIS SECTION, THE

LAND BANK SHATT BE DEEMED TO BE THE HOLDER OF SUFFICIENT

LEGAL AND EQUITABLE INTERESTS AND POSSESSORY RIGHTS SO AS TO

QUALIFY THE LAND BANK AS AN ADEQUATE COMPLAINANT IN THE

ACTION.

(B) PROCEDURAL REQUIREMENTS.—-—

(1) PRIOR TO THE FILING OF AN ACTION TO QUIET TITLE THE

LAND BANK MUST CONDUCT AN EXAMINATION OF TITLE TO DETERMINE

THE TIDENTITY OF ANY PERSON POSSESSING A CLATIM OR INTEREST IN

OR TO THE REAL PROPERTY.

(2) SERVICE OF THE COMPLAINT TO QUIET TITLE SHALL BE

PROVIDED TO INTERESTED PARTIES AS FOLLOWS:

(I) BY FIRST CLASS MAIL TO THE IDENTITY AND ADDRESS

REASONABLY ASCERTAINABLE BY AN INSPECTION OF PUBLIC

RECORDS.

(I7) IN THE CASE OF OCCUPIED REAT PROPERTY, BY FTRST

CLASS MATL, ADDRESSED TO "OCCUPANT."

(ITT) BY POSTING A COPY OF THE NOTICE ON THE REAL
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PROPERTY.

(IV) BY PUBLICATION.

(V) AS ORDERED BY THE COURT.

(3) AS PART OF THE COMPLAINT TO QUIET TITLE, THE LAND

BANK MUST FILE AN AFFIDAVIT TIDENTIFYING:

(I) PERSONS DISCOVERED UNDER PARAGRAPH (1); AND

(IT) THE FORM OF SERVICE UNDER PARAGRAPH (2).

(C) HEARING.--

(1) THE COURT SHALL SCHEDULE A HEARING ON THE COMPLAINT

WITHIN 90 DAYS FOLLOWING FILING OF THE COMPLAINT AND AS TO

ALL MATTERS UPON WHICH AN ANSWER WAS NOT FILED BY AN

INTERESTED PARTY.

(2) THE COURT SHALL ISSUE ITS FINAL JUDGMENT WITHIN 120

DAYS OF THE FILING OF THE COMPLATINT.

§ 2119. ANNUAL AUDIT AND REPORT.

THE FOLLOWING SHALL APPLY:

(1) THE LAND BANK SHALL ANNUALLY, WITHIN 120 DAYS AFTER

THE END OF THE FISCAT YEAR, SUBMIT AN AUDIT OF TINCOME AND

EXPENDITURES, TOGETHER WITH A REPORT OF ITS ACTIVITIES FOR

THE PRECEDING YEAR, TO THE DEPARTMENT.

(2) A DUPLICATE OF THE AUDIT AND THE REPORT SHALL BE

FITED WITH THE GOVERNING BODY OF':

(I) THE LAND BANK JURISDICTION WHICH CREATED THE

LAND BANK; AND

(IT) FEACH POLITICAL SUBDIVISTION WHICH OPTED TO

PARTICIPATE IN THE LAND BANK PURSUANT TO AN

INTERGOVERNMENTAL AGREEMENT.

§ 2120. DETERMINATION ON PROCEDURAL REVISTION.

IF THE DEPARTMENT DETERMINES THAT COMPREHENSIVE REFORM

LEGISLATION ON PROPERTY-TAX FORECLOSURE HAS BEEN ENACTED
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1 REVISING PROCEDURE UNDER THE STATUTORY PROVISIONS REFERRED TO IN

2 SECTION 2117 (RELATING TO DELINQUENT PROPERTY TAX ENFORCEMENT),

3 THE DEPARTMENT SHALL TRANSMIT NOTICE OF THE DETERMINATION TO THE

4 LEGISTATIVE REFERENCE BUREAU FOR PUBLTCATION TIN THE PENNSYIVANIA

5 BULLETIN.

6 SECTION 2. THIS ACT SHALL TAKE EFFECT IN 60 DAYS.
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