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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 178 %

| NTRODUCED BY PI STELLA, DeWEESE, BELFANTI, CALTAG RONE, CAVLEY,
CRUZ, DelLUCA, FRANKEL, FREENAN, GEORGE, GRUCELA, HERSHEY,
JAMES, KOTI K, LESCOVI TZ, ROEBUCK, SHANER, SOLOBAY, THOVAS,
WALKO, WATERS, WHEATLEY, YOUNGBLOOD AND TI GUE, MARCH 29, 2005

REFERRED TO COW TTEE ON COMMERCE, MARCH 29, 2005
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A RESOLUTI ON
Menorializing the Congress of the United States to preserve

State and | ocal governnment authority to regul ate predatory

| endi ng practi ces.

WHEREAS, Predatory |ending abuses that take away honmeowners
equity and | ock borrowers into high interest rates pervade the
subpri nme nortgage market, as evidenced nost recently by
predatory lending settlenments entered into by two of the very
| ar gest subprine | enders; and

WHEREAS, Fanni e Mae estinmates that up to one-half of the
borrowers who have subprine | oans should qualify for "A" | oans
with substantially |ower rates and fees; and

WHEREAS, The targeting of subprime | oans to people of color,
| ow-i ncome and noderate-incone famlies and senior citizens
costs those who can |least afford it billions of dollars each
year and reverses hard-won progress that has been nade on

reduci ng raci al honeownershi p gaps; and

WHEREAS, Lenders that make predatory hone | oans are | obbying
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the Congress of the United States to negate State and | ocal
anti predatory | ending | aws w thout providing any neani ngful, new
protections for consuners; therefore be it

RESCLVED, That the House of Representatives of the
Commonweal t h of Pennsyl vani a nmenorialize Congress to protect and
respect the authority of State and | ocal elected officials to
protect their constituents from predatory | ending practices that
strip away hard-earned hone equity, trap borrowers in excessive
interest rates and cause famlies to |ose their honmes; and be it
further

RESCLVED, That copies of this resolution be transmtted to
the presiding officers of each house of Congress and to each

menber of the Congress from Pennsyl vani a.
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